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NOTE FOR CONSTRUCTION MONEY

COLUMBIA, SOUTH CARQLINA 33X __ February . 19.81
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FOR VALUE RECEIVED, the undersigned jointly and severally promise to pay on the 1St dayof _April 1982 _ 10 tha order of
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Wachovia Bank and Trust Company, N. A.

al its office whera botrowed the principal sum of _ THREE MILL, GHT HUNDRED THOUSAND AND N '
Doltars (33, 800,000.00- ). or s0 much thereof as shall have been disbursed from time to time and remaln unpald, together wi
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the actual number of days in each interest peried) of One & One-Fourth percent (L_I&L.%) above the prime

commercial loan rate of the Bank for prime commercial loans of appreximately 90-day maturities in effect from time lo tuna (“the Prime
Rats™). For the purposes of computing interest hereoa changes in the Prime Rate shali be efective on the date of each changs. Afier
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interest on said sum payable on the _10th _ day of each month at the rate par annum (computed on the baslis of a 36Q0-day year |

this Note shalt become due, whether by acceleration of otherwise, this Note shall bear Interest al the highast contract rate pearmitted by
applicable law not 1o exceed texxpasawmux 150 of the prime rate.
portgase Wachovia Bank & T
Company “ﬂsANo!a Is secured by aDesg ok IRmko! even date herewith executed by the undarsigred to achovia ban rust
» N.A, South
TroEXand tecorded in the Offica of lhe-ﬁggi-m&g% ma RMC for Greenville County, 20XX Carolina,
e
and the lerms and conditions contained in said;ﬂcnﬁgiiin

K together with ths lerms and conditions contained in a Building Loan Agree- !

ment of even date herewith between the panies herelo, shall ba considared parts heceof to the sama extent as if written hereln and In the

. } mor gﬁa e .

event of a default by the undersigned in any agreement, covenant or condition contained in sald Tu¥X ﬂinor in said Buitding
Loan Agresmont or In the event any payment of interest shall becoma osverdus, then the entire principal sum and any accrued interest
shail, at the option ol the holder of this Note, at once and without notice, become due and payable. in the avent this Note Is placad with

an attomey for collection, the undersigned agree to pay all costs of collection, including. without imitation, court cosis and reasonable
attorneys’ fees.

All parties o this Note, including endorsers, sureties, and guarantors, if any, hereby waive presentment for payment, demand,
protest, notice of non-payment or dishonor and of protast, any and all other rotices and demands whatsoever, and agree to remain bound
until the principal and interest are paid in ful} notaithstanding any extensions of tima for payment which may be granted avsn though the
period of periods of extension be indefinite and notaithstanding any inaction by, or failure to assert any legal rights available o, the holder
of this Note.

Given under the hand and seal of each party hereto.
*After April 1, 1982 or default hereunder, the
interest rate shall be adjusted to a rate equal CENTER ASSOCIATES, A LIMITED PARTNERSHIP,
Winess: to 13502 of the prime rate. BY ITS GENERAL PARTNER, PALM ASSOCIATES,
A SOUTH CAROLINA GENERAL PARTNERSHIP
S . (Seal)

BY :

{Seal)
General Partner

— (Seal)

BY :

{Seal)
General Partner

Corporation:

{ﬁame GI_CO-I'DOfaﬁOn)
Atleast:

Secretary

{CORPORATE SEAL) :

2422 Bagv. 4779 (Va-1abie Wilsrast Rale)
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EXHIBIT "B"

necorpen FEB 191981  at 4:24 p.m. | :

LA 34 f ., -
. ()!) ('




