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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebh-edness of Borrower secured by this Mortgage  Unless Borrower and Lender agree o other terms of payvment, swh
amaunts shall be payable upon notice from Lender to Borrower requesting pavmient thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to ime on outstanding principal under the Nete unless payment of
[ interest at such rate would be centrary to applicable law, in which event such amounts shall bear intergst at the highest rate
permissible under applicable law. Nothing contained in this parazraph 7 shall require Lender to incur any expense OF take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided ;
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's .
interest in the Property. ;
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9. Condemnation. The proveeds of any a2uard or claim for damages. direct or consequential. in connection with any )
condemnation or other taking of the Property. or part thereot. of for conveyance initen of condemnation. are horeky assigned N e N
and shalt be paid to Lender. ‘

In the event of a total taking of the Propeny. the proveeds <hall be applicd to the sums secured by this Mortgage. \ O\«
with the excess. if any. paid to Borrower. In the event of 2 partial taking of the Propeity. unless Borrower and Lender F
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds O-
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

1aking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proveeds , __l
paid 1o Borrower.

Ii the Property is abandoned by Borroaer. orf if. after notice by L ender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Barrower fails to respond to ©ender within 30 Jdays after the dale such notice is

mailed. Lender is authorized to collect and apply the proceeds. at I ender’s option. either to restoration of repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borroaer otheraise agree in wariting, any sxh application of preveeds to principal sha'l not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Not Released. Extension of the time for pavm

ont or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in nt

crest of Borroaer <hall not operate to release. in any manmer.

the lability of the original Borrower and Borroaet's sucoessors in inrerest. Lender shall not be regquired to commence

proveedings against such suwcessor o refuse to eatend time for pasment or otherwise maodify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrewer and Borrower's successors in interest.
13. Forbzarance by Lender Not a Waiver. Any forbearance by Ferder in exvercising any right or remady hereunder. or

otherwise afforded by applicable taw. shall not be 2 waiver of or preciude the evercise of any such right or remedy. _ i

The procurement of insurarce of the payment of t1ves or other liens or charges by Lender <hall rot be a waiver of Lender’s

right to accelerate the maturity of the indebtedness «woeured by this Mortgage.

§2. Remedies Cumulative. Ail remedies provided in this Mortgage are distinct and cumulative to any other right or

remedy under this Mortgage or affordad by laa or equity. znd may be evercised concurrently. independently or successively.
13. Successors and Assigns Bound: Joint and Several Liability; Captions. Thke covenants and agreements herein

contained shall bind. and the rights kereunder shall inure to. the respective successors and assigns of lender and Borrower,
sublect to the provisions of paragraph 17 hereof. Al corenints and agreements of Borrower shatl be jeint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only ard are not to be used to
interpret or define the provisions hereoi.

14. Notice. Except for any notice required urder applicable Taw e be given in another manrer. (2) any nolice to
Borrower provided for in this Mortgage shall be given by mailing sech notice by certified mail addressed to Borrower at
the Property Address or at such other 2ddress as Borposer may designate by notice to Lender as provided herein. and
(b) any netice to Leader shall be given by certified mub ratern receipt requested. to Leader's address stated herein orf to
such other address as Lender may designate by nctive o Borrewer as provided herein. Any notke provided for in this
Morrgzage shall be deemed to have been given 1o Borrower or Lender when given in the manner Jdesignated herein.

15. Uniform Mortgage: Governing Law; Ses erability. This form of mortzage combines uniform covenants for national use
and non-uniform covenants with limited sariations by jurisdiction to constitute 2 uniform security instrument covering seal
property. The state and loval laas applicable to this Mortgage shall be the laws of the jurisdiction in which the Property is Tocated.
The foregoing sentence shall nottimut the applicability of federallaw to this Mortzagze. In the event that any prov ision or clause of
this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the

Note which can be given effoct without the conflicting provision, and to this end the provisions of the Mortgage and the Note are
declared to he severable,

16. Borrower's Copy. Borroaer <hall be furnishe
of execution or after recordation herevf.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferrad
by Borroaer without Lerdet’s prior written coasent. excluding (1) the creation of a lien or encumbranve subordinate o
this Mortgage. by the creation of 2 purchase morey sevurity nterest for housshold appliances. (Q) a transfer by devise.
descent of by operation of 13 upen the death of ajoint tenant or {d the grant of any leasehold interest of three vears or kss
not containing 2n eption to purchase. Fender may. at [ erder’s opron. declare ali the sums secured by this Mortgage to be
immediately due and payable. Lender shall have aaived «ich option to accelerate if. prior o the <ale or transfer. Lender
ard the person to whom the Property is 1o be sold or transferred reach agreement in wnting that the credit of such persen
i< satisfactery to Lender and thar the interest pavakle on the sums wecured by this Mortgage <hall be at suwch rate as lLender
shall request. If Lender has waived the option to zocelerate provided in this paragraph 17, and if Borroaer’s SUKCessor in

iaterest has eveculed a Writlen assumplon aZreenien accepied i writing by Lender. Lender <hall release Borrower from all
cbligations under this Mortgage and the Note.

If Lender erercises such option to acvelerats, beade

4 a conformed copy of the Note and of this Mortgage at the time

¢ <hall mail Borroaer notice of ascelenation in accordanae with
paragraph 13 hereof Sech notice <hall provide u pericd of not tess than 30 Jdays froem the date the notice 15 matled within
which Borrower may pay the sums declared due. i Borroaer fails 1o pay such sums prior to the expiration of such period.
Lerder may. without further notice of demand on Borroaer, insoke any remedios peim tted by paragraph 18 hereof.
Nox-Uxtrorv CorvENanTs. Borroaer and Lender furtber eovenant and agree 2s follows:

18. Acceleration: Remedies. Except as provided in parazraph 17 hereof. upon Borrower’s breach of any covenant
or azreement of Borrower in this Morteaze. including the covenants (o pay when due any sums s¢cored by this Mortgaze.
I ender prior to acceleraticn <hatl mail notice to Borrawer as provided in parazraph 13 hercof spuvifyina: €1y the breach:
(2) the action requited 1o cure ~uch breach: t3) a date. rot foss than 30 days from th

Le date the notive iy mailed to Borrower,
by which such breach must be cured: and ) that failure to wure su:h breach on or before the date specified in th2 nolice

may resuft in acceleration of the sums secured by this Mortgage, foreclonure by judicial procecding and wale of the Property. '
I ke notice shall further inform Borrower of the right to reinstate after accetesaiton and the right 1o assert in the foreclosure .

l- proceeding the ron-evistence of a default ar any other defense of Botroswer to acceleration and foreclosere. If the breach

is not cured on or before the date wpevified in the notice. | cnder at Feaders optina may declare all of the sums secured by

this Mortzazge to be immediatdy due and parable without further demand and may forechose this Morizaze by jrdiciat
procecdin. Lendir <hafl be eatitled to collect in vch proceeding all evponses of Fureddosare,
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ircluding, hut not mized to, E‘\;
reasnmable attermey’s foes. and wonts of documentan evidence, abstracts and (itle roports. all of which «Salt be additional s e )
eecured by this Marzaze. - A
- s . - " P B H R . - .. . E— . PR R .- . .-
19. Borrwwers Rizht to Reinstates S T 0000 oy PR B N S
TREERTURE S R I S T el PTUoade SN T AL T T I R R P ISR P S



