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Eender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this parsgraph 7. with interest thereon. shall bevome addinonal
indeb edness of Borrower secured by this Morrzage. Unless Borrower and | ender agree to other terms of pavment. such
amounts shall be payable upon notice from Lendzr to Borrow or requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasenable entries upon and inspections  f the Propenty. provided

that Lender shall give Borrower natice prior to any such inspect:on specifying reasonable cavse therefor related to 1ender’s
interest in the Propenty.

9. Condemnation. The proceeds of any award or ¢Jaim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thareef, or for convzyvange in iz of condemnation, are hareby awianad
and shall b paid to Lender.

In the event of 2 total taking of the Propeny. the proveads <hall be applied to the sums secured by this Mortgage.
with the evcess. if any, paid to Borrower. In the event of a partial aking ef the Propeny, unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums sevured by this Morrzage such propottion of the proceads
as is equat to that proportion which the amount of the sums <ecured by this Mongage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is zbandoned by Borrower. or if. after notice by Lender 10 Borroaer that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender waithin 30 davs after the date such notice is
muled. Leader is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Propenty of to the suan secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principat shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nol Released. Extension of the time for payvment or maodification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer shatl not operate o release. in any manrer.
the habihiy of the original Borroaer and Borroaer’s soccessors in interest. Tender shall rot be required to commence
proceedings against such successor or refuse to extend time for payment or otheraise modify amortization of the sums
secured by this Mornigaze by reason of any demand made by the orizinal Borrower ard Borroaer’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in enercising any right or remedy hereunder. or
otberwise afforded by applicable law, shall not be a waiver of or preclude the erercise of any such right or remedy.
The procurement of insurance or the pavment of 1aves or other liens or charges by Lender <hall rot be 3 waiver of Lender's
right to accelerate the maturity of the indebtedness <ecured by this Mortgaze.

12. Remedies Cumulative. AY remedies pronided in this Mortgage are Jistinet and cumaulative to any other right or
remedy under this Mortgage or afforded by law or equity, 2nd may be overciced corcurrently, indeperndently or successively.

3. Soccessors and Assigns Bounnd: Joint and Several liability: Capticns. The covenants and 2zreements herein
centained shall bind, and the rights kercunder shall inure to, the respective sovcessors and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and keadings of the paragzraphs of this Mortgage are for convenience only and are not o be wsad 10
mnterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law o be given in another marner. 2) any notice to
Borroaer provided for in this Mertzage shall be given by mailing such rotice by certified mail addressed to Borrower at
the Propeny Address or at such other address as Borreaer may devignate by police to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mal, retum reveipt requested. o Lender's address srated herein or to
such other address as Lender may designate by potice to Borrower as pronided kerein. Anv notke provided for in this
Mortgage shall be deemed to have been given to Borroaer or erder when goven in the manner designated kerein.

15. Uniform Mortgage; Governing Law: Severab@fity. ¥h.s form of mortgaze combines uniform covenants for national
use and ron-uniferm covenanis with imited varniations by jurisd cticn to constitute a uniform secunty iastrument covenng
real property. This Moartgage <hall be gonerned by the Taa of the furisdwction in which the Property is located In the
event that any provision or clause of this Morgage or the Noete conflicts with applxable faw, siwh conflict <hall rot affect
otker provisions of this Morigage or the Nete which can be gaen offect without the conflicting pronision. and to this
end the prosisions of the Mertgage and the Note are Jeclired o be s<everable.

16. Borrowner's Copy. Borroaer <hall ke furnished 2 conformed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. 11 ali o7 a3 part of the Properiy or an interest therein is sold or transferred
by Borrowcer without Lender’s prior written consent. excluding 121 the creation of a lien or encumbrance sebordinate to
this Mortgage. (b the creation of a purchate money wevuriny :nterest for hoosehold applances, (0 a transfer by devise.
de<cent or by operation of Iia upoen the death of a loint terant o (D the grant of any feaseho'd interest of three vears or Tess
rof containing an opticn to perchase. Fender mav, at Teeder's opticn. declare all the sums secured by this Mortgage to be
:mmediately due and pavable Fender <hall Pave waned sch opiion o aceelerate if. prior to the sale or transfer. Tender
and the peron to whony the Property is 1o be sold or transferred reach azreement 1o swntiog that the credit of <uch peson
is satisfactors to Lender and that the interest payvable on the soms woured by this Morigage <hall e at such rate as Lender
shail request. If Tender has waived the option 1o accelerate provided in this parazraph 17) and if Borrewer’s succes<er in
interest has sxecuted a written assumpiion azreement zocepied in arinng by D eader. Tender <hall release Borronwer from all
obligations under this Mortzage and the Note.

If Leader enercises such opfion to accelerste. Temder <hall muatl Borroaer eotice of acceleraticn ia accordanee with
parazraph 14 hereof. Such rotice shall provide 4 peried of not less than 30 days from the date the notice s mailed ithin
ahich Borroaer may pay the sums declared die 1 Borrower Tl o pay sivch <oms prior to the evpiration of such peried.
Lender may_ aithout further potice or demand on Borroaer, imvohe any remicdios perm tted by parazraph IR hereof.
Nox-Usiroru Covexants. Borroaer and Fender furiker corvenant and agree as follows:

18. Acceleration: Remedies. Except as provided in parageiph 17 hercof. upon Borrowers breach of any covenant
or agreement of Borrower in this Mortgage. including the coveaants to pay when due any sums secured by this Mortzage.
Lender prior 1o accelerafion shall mail notice to Borrower av provided in parazraph 14 hereof <pecifying: t3) the breach:
12y the xtion required to cure sech brexb: 130 a date. not Jews than 30 dass from the date the notice & mailed to Borrower,
by which sach breach must be cureds and ¢4) that failure to cure ~uch breach on or before the date «pecified in the notice
may resolt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and <ale of the Properts.
The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right fo assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borsower fo acceleration and foreclosure. I the breach
is mot cured on or before the date specified in the notice. Lender at Leader’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgaie by judicial
proceeding. Eender shall be entitled to collect in <uch proceeding all expenses of foreclosure, including. but not Emited to.
ressonable attorney’s fees, and costs of documentary evidence. abstracts and title reporis. all of which shall be additional sums
secured by this Morfgage.

19. Borrower’s Right to Reinstate. Notaithstanding Lenders aoccioratven of the s

securad by this Mortzaze
Borrower shall hase the night 1o have any

provecdings began by Tender to enforce thiy Motgaze diconnimied ot sny nime

Conp e

X

RV.2

t-

- 432

-~ -

‘_
i
{
i
1

M



