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(A) “Mortgage~ This document, WHIEH' fs *odd” S ¥ebuary 16, .13.8] . wiltbe
called the “Mortgage.” ) Py

(8) “Borrower~ ... Richard A. Scruggs and Deborah K. Scruggs

|' will sometimes be called “Borrower™ and sometimes simply “1."

Borrower's address is: .

(C) “Lerder.” BANK OF GREER will be called “Leader.” Lender is & corporation or association which was formed
and which exists under the law of the State of South Carolina.
Lenders address is: POST OFFICE DRAWER 708, Main Office:

GHESA, SOUTH CAROLINA 29651.
(D) “Note.” The note signed by Borrower and dated. . February 16, . . ... .. .19 .81 , will be
called the “Note.” The Note shows that 1 owe Lender ... Fifieen Thousand- and Hofi0Q-~--~-~----—-«wu :
e i T 2 o o e Dollars ($ .15 .000. ({g_- - ) plusinterest, which | have promised to pay in
monthly payments of principal and interest and to pay in full by _February 16, ..138% = . :
(E) “Property.” The property thatis described below in the section titted “Description Of The Property,” will be called ‘
the “Property.” . N @ T
DESCRIPTION OF THE PROPERTY l o j

1 give Lender rights in the Property described in {A) through (1) below:
(A) The property which is located at Igg_u_te 2, Darby Road,

(Street) _ - 7 '
Greer, South %aro] ira 29651
{Cty) ) (State and 2ip Code)
This property is in _Greenville County in the State of South Carolina. It has the following fegal description.

13.75 acres on Darby Road, Greenville County, S.C.

See Schedule A Attached.
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(B) Al buildings and other improvements that are located on the property described in Paragraph (A) of this section;

(C) Alirights in other property that | have as awner of the property described in Paragraph (A) of this section. These
rights are known as “easements, rights and appurtenances attached to the property :

(G) All rents or royalties from the property described in Paragraph {A) of this section;

(E} Ali mineral, oil and gas rights and profits, water, waternghits ard water stock that are part of the property described
in Paragraph (A) of this section,

(F) Al rights that | have in the land which lies in the streets or roads in front of, adjacent, or next to, the property
described in Paragraph (A) of this section;

(G) Altfixtures that are now or in the future wilibe on the property described in Paragraphs (A) and (B) of this section,
and all replacements of and add:tions to those fixtures. except for those fixtures, replacements or additions, that under
the faw are “consumer goods~ and that | acquire more than ten days after the date of the Note. Asa gereral rule, tixtures
are items that are physically attached to buildings, such as Kot water heaters and furnaces,

(H) All of the rights and property described in Paragraphs (8) through (F) of this section that t acquire in the future:

(1} All replacements of or additions to the property described in Paragraphs (B) through (F} and Paragraph (H) of
this section;

To have and to ho'd. all and singutlar the Properly 1o the iender. its SUCCesSOrs and assigns foreJer.
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| mortgage. grant and convey the Property to Lender subject to the terms of this Mortgage This means that. by sign-
ing this Mortgage, | am giving Lender those rights that are stated in this Mortgage and a'so those rights that the law gives

£y

& to lenders who hold mortgages on real groperty | am giving Lendcer these nghts to protect Lender from possidle losses
i that might resuit it £ fail to
O (A) Pay ail the amounts that | owe Lender as stated in the Nole.
. (B) Pay. with interest, any amounts that Lerder spends under this Kortgage to protect the va'ue of the Property and
1 Lender's rights in the Property.
: (C) Pay. withanterest, any other amounts that Lendar lerds to me as Future Advances under Paragraph 15 below, and
) {D) Keep a!t of my other promises and agreements under th:s Mortgage
~
.—n BORROWER'S RIGHT TO MORTGAGE THE PROPERTY W
2 AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
0
‘0 I promise that (A) tlaafully oanthe Property. (B)ihave the rightto mortgage grantandconveythe Property toLender,
= and (C) there are no outstanding claims or charges aga:nst the Propertly. except as otherwise stated in thus Mortgage
I give a general warranty of ttie to Lender. This means that 1 wiil be fully respons:ib'e for any losses which Lender
v suffers because someone other than myseif has scme of the rightsintre Frocerty whichipromise thatl have 1 prom:se
&) that | a1l de*erd my oarersk.p of the Property 232 nst any Ciams of such rghts
\J

Intre ewertifattodefend myoarershpoftre Proferty jagreetorsmiorsetre Wortgageetoranyga-da ieqpenses
inciuding attarreys fees and Court costs, incurred oy tre Martgagee in cefergng tre Pr

Sperty
§ promise and | agree with Lender as iollows

+ BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

Rv-2 ]

1 wili promptiy pay to Lender when due: principal and interest urider the Note. late charges as stated in the Note_and I
principat and interest on Future Advances that | may receve under Paragraph 15 below

2 BORROWER'S OBLIGAYION TO PAY TAXES AND INSURANCE
™~

i (A) Taxes: 1 will pay a!l the taxes, assessments (pubhic and private). seaér rents water rates and otner go.ernmental
' ipal charges, fines orimpositions onthe Propertyuponor beforethedatetreyaredue 1l stow lenderrece.pls

;,m-:

432

or munict
for payment of such charges within then (10) days after Lencer reguests them
(B8) insurance: For the Lender’s benefit, | aill keep the bur'd.ngs and hintures on the Property sinsured in such amaoun!
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