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(1) To pay of reinbare the Government for expinsts reasombly necesmry o ineidanesl to the protection of the lien and prionty
hereof and 1o the enforcement of or the compliance with the provisions kereof and of the note and any suppkmentary azreement (shether
before or after default), including but not limited to costs of evidence of title to and survey of the property, costs of recording this and otker
instruments, attomeys’ fees, trustes’ fegs, court costs, and expenses of advertising, seling, and conveying the propenty.

(12) Neither the property oot any portion thereof or interest therein shall be leased, assgned, sold, tranderred, or encumberad vol-
untarily or otherwise, without the written consent of the Government. The Government shall have the sole and exchusive rights as mortgages
kereunder, inchiding but not

limited to the power to grant coasents, partial rkeases, subordinations, and satisfaction, and 0o insured holder
shall have any right, titke or interest in o1 to the ien o1 any benefits hereof.

(13) At all reasonable times the Goverrment and its azents may ingpect the property to ascertain whether the covenants and agyee-
ments contained herein or in any suppkmentasy agrezment are being performed.

(14) The Government may (2) extend or defer the maturity of, and renew and reschedule the payments oa, the debt evidenced by the
note or any indebtedness to the Government secured by

this instrument, (b) release any party who is btk under the note or for the debi from
habdity to the Government, (c) rekease portions of the property and subordinate its Ien, and {d) waive any other of its rights under this instru-
ment. Any and all this can and will be done without affecting the liea or the priority of this mstrument or Borrower’s or any other party’s
lakdity to the Government for pavment of the pote or debt secured by this ingtru

ment unless the Government says otheraise in writing.
HOWEVER, ny forbearance by the Government-whether orce of often—in exerdising any right or remedy u-der this instrument, or otherwise

afforded by applicable law, shall not be a waiver of or preclude the exercise of any sach right or rermedy.

(15} If at any time it sall appear 1o the Government that Berroa er may be able to obtzina oan from a produstion credit assoction,
a Federa! and bank, or other responsble cooperative or private cradit source, at reasomablke rates and terms for koans for similar parposes and
periods of time, Borrower will upon the Government's request, apply for and accept such kania sufficient amousat 10 pay the pote and any
irdebtedness secured hereby and to pay for any stock necessuy to be purchasad in 2 cooperative kending 2zency in connecton with such boan.

(16) Default hereunder shall constitute defaalt under 2ay other real estate, or under any personal property, or other stcurity nsiru-
ment hel or insured by the Government and executad or assumed by Borroser, 2nd defaalt under any such o1ker security instrument shall
constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharze of any oblization in this insyurzent or secured by this instrument, of
thould the partics ramed

at Borromer die or be declared incompetent, or should any ore of the paties named as Borrower be dechired a
barkrupt of an insohent, of make an assiznment for the benefi of credizors, the Government, at its option, with or without potice, may: (a) : e
dechare the entire amourt unpaid under the pote and any indebredress to the Government hereby secured immediately due and payable, (b) for - Eoe TR e SEn
the acconnt of Borrower incur and pay reasomable expenses for repair or maintenance of 20d take possesson of, operate or rent the propeny,
(<} upoa application by it and prodaction of this instrument, without other evidence and withoat potice of hearing of said appbation have a
receiver appomted for the property, with the usaal powers of receivers in like cases, (3) foreclos this instrument as provided berein of by hiw,
and (¢) enfcroe any ad a7 otker rights and remedies providad keretn or by present or fature hias

(18) The proceeds of forechisure sale shall be apphed in the following order to the paymert of: (a) costs znd expenwes inchleat to
erforcing or complying with the provisions bereof, (b) any pnor Lens required by b or a2 competeat court o be o padd, (<) the debt evi-
denoed by the note 2nd all indebtedress to the Goverament secured hereby, (d) inferior liens of record required by bew of a competent court to
be w0 paid, (¢) at the Government's option, 2oy other indebtadress of Borrower o3 g 1o of insurad by the Government, and (f) any balance 10
Bormoaer. Al foreclosire or other sale of 2l of 2ny part of the property, the Government and its agents may bid and purchase asa stranger and
may pay the Government's shae of the purchase price by crediting sach amount on any debts of Borrewer owing to of insured by the Govere-
ment, in the order prescribed above.

(19) Bortower azrees that the Government w1l not be bound by any present or futere State hiws, (1) providing for valuation, appraisal,
homestead or exemption of ke property, (b) prokibiting maintenance of an actign for a defickncy jedzment or imiting the amount thereof
or the time within which such 2ction may be brought, (<) prescribing any other stitute of Iznitations, (1) allowing any rghts of redemption or
possession folloaing any foreclosure sale, of (¢) Emiting the conditions which the Goverament may by regulativoa impose, including the interest
rate it may charge, as a condition of approving a transfer of the property 1o a rew Borrower. Borrower expressly wanes the benefit of any sich
State law. Borrower hereby relinquistes, waives, and conveys 2l rights. inchoate or consemmate, of descent and dower.

(20) If any part of the lcan for which thisinstrument is given shall be used to finande te parchase, construction o1 repak of property
10 be used as an owner-occupied dwelling (kerein alled “the dwelling™) and if Berrower intends to sil or rent the daeiling aoed has obtairad
the Government's consent to do so (2) ceker Borrower nor anyore authorized to act for Borrower will, after réceipt of a2 bona fide offer,
refuse to rezotiate for the sale or rental of the daelling or will otherwise make unvathtle cr deny the dweding to anyone because of sace,
celor, religion, sex or national origin, and (b) Bomower recognizes as illegal and bereby disclaims, and w it not comply with or attempt to
enforce any restrictive covenanis on the dwelling rehating to race, color, relzion, sex or national eryin

. €21) This instrument shali te subject to the present regulations of the Farmers Home Administration, and to its future regulations cot
inconsistent with the exvpress provigdons hereof.

121) Notices ghen hereundes shall be sent by certified mail, unless others ise required by bi#, and addressed, unlesy and until some
other address is designated in 2 motice so given, in the case of the Gowrnmert to Farmers Home Adminisiration at Celumbia, South Carclina T
29201, and in the cise of Borrower at the address Giown in the Farmers Home Administration Finance Office records (which mormaBy will
be the same as the post office address shown nabove).
€23) U any provision of this instrument of application thereof te any perwon o cirvumstanoes is held tvaldd, such invaidity witl not
affect other provisions or applicanuns of the instrument which can be given effect without the inv2Bl provision or appheation, and to that
erd the provisions bereof are declared 1o be severabie.

IN WTINESS WHEREOF, Borrower has bereunto set Borroaer’s hand(s) and seal(s) this 17th

day
of Febryary .19 81
]S':gncd. Seaked, and Delivered in the presence of:

THE PIEDHONT COMPANY, by all its sole

General Part-
nership

(SEAL) - ’

{ Witress}
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AND ATIESTE%”’U“MW

Thozas 1. Patrick, Jr. as AsSis- aAND BY: R
tant Secretary of the Bernstein

ein, Individually,
Group, Inc. General Partner

- |

2]

[__
- -
RV.2

- 432

.
bt



