£
L)

p00¢ 1932 mei620

2. That, together with, and in additicn to, the monthly payrents of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

B e

fu} An azount sufficient to provide tke holder hereof with funds to p3y the next mortgage insvrance premivm if this instou-
ment and the note secured heredy are insvred, or a moathly charge (in licu of a —wrtgage insurance peertiuz) if they are
keld by the Secretary of Housing 2nd Urban Peveleprent, as follows:
(I) If and sa long as said note of even dste and this insteyment are insured or are reinss

far A te. red under the provisicns of the
Naticnal Housing Acr, an amount sufficient to accumulate in the hands of the hslder cae {1) monath pricr to its due

date the annual ~—origage insuraace premiuz, in onder to provide such holder xith funds to pay such premium to the

Sevretary of Heousing and Urban Developrment pursuant to the National Housing Acy, as a—ended,
Regulations thereunder; or

and applicable

e .
eaupriidial, a

~nihiy charge (in imwu of & corpage insurénce preziusm) which shall be in an a—ount equal to cae-
taelfth (1/12) of one-half (:) per centu= of the average cutstanding balénce die oa the note cormputed without taking
1nto acccunt delinguencies of prepay-ents;

() If and so ling as said nite of €v¢én date and this instrument zre keld by the Sccretary of Housing and Urban De-

\ o m—

(7 A sum equal to the ground rents, if any, next Jue, Plus the premiu=s that will next tecoze due and payable ¢n policies
of fire and otker kazard insurance covering the = ortgaged property, plus taxes and assessments next dee on tke martgaged
property (all as estizated by the Martgagee) less all sa~s already paid therefor divided by the nu=ber of ~onths toelapse
tefore cne (1) month pricr to the date nhen such ground rents, prémiums, taxes, and assesszents will beco=e delinguent,

such su=s to be held by Mortgagee in trost to pay said grownd reats, preriums,

taxes, and special assess—ents; and
fclAll payments —entizeed in the two greceding subsecticas of this paragragh and all pay=—ents to be wade under the pote
secured Rereby shall be addad together aand the aggregate a—cunt thereof shall be paid by the Martgagor €ach menth 1a 2
single payrent to be applied by the Mortgagee to the folloning itexs in the order set f2rth-
1) preziuz charges under the coatract of insurance with the Secretary of Fousing and Urban Pevelopzent, or moathly '
charge (1n licu of mortgage insurence premiu=), as the case —ay be;
() tazes, sgpecial assessTents, fire a : €TINS
(Il]) interest on the note secured hereby; and
(IV) a=ormizanion of the prncipal of satd cote.
Any deficiency in the a=cunt of any s - 2 a
the due date of the next such pay—ent, coastitote 2n event of defas
‘‘late charge” not to exceed fourcentst$§) for ezch Jdo

gc. The Mortgagee may collect a
cover the extra expense mvulved m handiing delincient payments,

an fifteen (13) days in arrears to
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3. i the total of payments made by the Llortgazor under (b) of paragraph 2 preceeding shall exceed the amount of Pay-
mznts actually made Ly the Mortgagee for taxes or assessments or insurance premiums, as th2 case may ke, such excess, if the TP L A T
loan is current. at the op*icn of the Mortgager, shall be cradited on subsequant payments to be made by the Mortgagor, or
refunded to the Mortgzgor. H howsizr. the monthly payments made by the Maongagor uader (b) of paragraph 2 preceding shall
rot be sufficient to pay taxss and assessments 2] insirance premiums whan the same shall become due and payatle. then the
Mortyagor shail pay to the Mortzagze any amount necessary to make up the deficizncy, oz or before the dzte when payment of
sich taxzs, assessments, of ineurance premiums shall ke dus. I at any time the Mortzagor shall tender to the Merigagee, in
accordarce with the provisions of the rote secured herety, full payment of the entire indettedress represented thereby, the
Mortgasee shall, in computing the amount of such indebtzdness, credit to the account of the Mortgazor all payments made
under the provisions of (a) of paragragh 2 hersof which the Morigasee has not become oblizated to pay to the Secretary of
Hougng and Urtan Develecpment. and

any balince remaining in the furds aocumulated undar tke provisons of (b) of paragraph
2 herect. I there shall be a defaslt uno of this mortgag

undar any of the providgon a3¢ resulting in a pablic sale of the premises

covered hereby. or f the property is otherwise zoguired after defzult the Mortgajse shall apply. at the tme of the

commercement of such procesdings, or at the time the property is ottzrwise acquirad. the balance then remaining in the funds

accumulated under (b) of paragrach 2 preceding. as a credit azainst the amount of principal then remairing unpaid under tke

rcte secured hareby, and shall properly adjust any payments which shall have been mada und
4. That he will pay all taxes, assesszents,

v

nder (a) of parsgraph 2.
water rates. and other goverazental or municipal charges, fines,
or izpositions, for which provisicn has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will pro=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments previded for in this section or azay other pay=ents for taxes. assessments, or the like, the
Mortgagee may pay the sare, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advasce and shall be secured by this —ortgage.

5. That ke will keep the gremises 12 as good order and coaditien as they are row and will not co

mit any waste thereof, reascnable wear a

Zmit or p2r-
and tear excepted.

6. That he will keep the izprovexzents now existing cr hereafter erected on the rortgaged progerty insured as
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such emounts and for such perieds as may be required by the Mortgagee and will pay prozptly. when

due, sny premiums on such insurance provision for payment of xhich has not teen —ade Lereinbefore. All insur-
ance shall te carricd in comzpanies spproved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in favor of and in forrs acceptable to the Mort-
gagee.

loss if rot made proecptly by Mortgagor, and each insurance company concerred is hereby zuthorized and directed
to =ake payceat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the progernty d

armaged. In event of foreclosure of
this mortgage or other transfer of title to the Vortgaged property in extinguishzent of the indebtedness secured
Bag E3E Froperiy

hereby, all right, title and interest of the Mortgagor i and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault Rereunder. a7d sheuld legsl proceedings be instituted pursuznt to this instrument, then the Mortgzgee shall
ksve the right to bFave a receiver appointed of the reats. 1ssues, and profits, who, after deducting allcharges and
expenses alttending such proceedings and the executicn of his trust as receiver. shall apply the resilue of the -
rents. issues. and profits. toward the payment of the debt secured hereby.

= |
8. That if the premises, or any part thereof, be condemned under any power of eninent dosain, or acquired for o~
a public use, the damages, proceeds, aaxd the coasideration for such acquisition, to the extent of the full axount of a
indebtedness upon this Tortgaze, and the note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor I i l!o
to the Mortgagee and shall te paid forthwith to the Mortgagee to be applied by it 0oa accouat of the indebledness se- L P
cured kereby, whether due or not. (3
3]




