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Lender's written agreement or applicable law. Borrower shall pay the amount of all morngage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shatl bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appiicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation of ket taking of the Property. of part thereol, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borroaer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borroner. or if. after notice by Leader to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respord to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower othemwise agree in writing. any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the <ums secured
by this Mortgage granted by Lender to any suecessor in interest of Borrower <hall not operate to release. in any manner.
the hability of the original Borrower and Borrower's successors in intersst. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anyv demand made by the original Borrower and Borroaer™s successors in interest.

11. Forbearance by Lender Not a Waiser. Any forbeararce by Lender in enercising any right or remedy kereunder. or
otherwise afferded by applicable law, shall not be a waiver of or precivde the evercise of any swh right or remedy.
The procurement of insurance or the pavment of taves or other Liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedress secured hy this Mortgage.

12. Remedies Cumolative. Al remedies pronided in this Mortgage are distingt and cumitative to any other right or
remedy under this Mortzage or afforded by law or equity, and may he erercised concurrently. independently or successively.

13. Successors and Assigns Boond; Joint and Several Liability; Captions. The cosvenants and azreements herein
contained shall bind. and the rights hereunder shall inure to. the respective sixcessors and assigns of Leader and Borroaer,
subject to the provisions of paragraph 17 hereef. Al covenants and agreements of Borroaer shall be joint and <everal.
The captions and headings of the paragraphs of this Mortgage are for convenience eonly and are not to be used to
interpret or define the provisions hereof.

I4. Notice. Except for any notice required under applicable law 1o be given in another manrer. (2) any notice to
Borroaer provided for in this Mortzage shall ke given by mailingz such notice by certified mail addresced to Borroaer at
the Property Address or at such other address a3 Borroaer may designate by notice to Lender as provided kerein. and
(b) any notice to Lender shall be ziven by certified mail. return receipt requested. to Leader’s address stated herein or to
such cther address as Lender may desiznate by notice to Borrewer as provided herein. Any potice provided for in this
Mortgage shall be deemed to have been given to Borreaer or Fender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortzage combines uniform covenants for national
use and non-uniform covenants with limited vaniations by junsdiction to constitute a uniform seournity instrument covering
real property. This Mortgage shall be governed by the faw of the junisdiction in which the Propeny s lvated. In the
¢vent that any provision or clause of this Mortgage or the Nete condicts aith applicable law, such contlict shall rot affect
other provisions of this Mortgage or the Note whieh can be goen effect aithout the condicting proviston. and to this
end the provisions of the Moertzage and the Note are decizred to be severzhle.

16. Borrower's Copy. Borroaer shall be furnskhed 4 conformed copy of the Note and of this Mortgage at the time
of execution or afrer recordation hereof.

17. Transfer of the Property: Assumption. If 2l or a-i3 part of the Propenty or 2ninterest therein is sold or transferred
by Borrower without Lender’s prior waritten censer:, ewicding tay the ¢reation of 2 ben or encumbrance subordinite to
this Mortgage. (b) the <reation of a purchae morey security nterest for houebold apphances, (o) a transfer hy devise.
de<cent or by operation of law upon the death of a jount tenant or Gy the grant of any easehold interest of three vears or less
nOt containing an option to purchase. Leader man . at Ferder’s option. declare all the sums secured by this Mortrage to be
:mmediately due ard payahle Tender shall Pave aanved solh option o aoccierate if. prior to the <a%e or transfer. Lender
and the person to whom the Property is to be sold or transferred reach a2reement in ariting that the credit of such persen
is satisfactory to Lender and that the interest pavatle on the ooms woured by this Martgage shall be at sech rate as Lender
shall request. If Tender has waived the option 1 socelerate provided 17 this paragraph 17 and if Borrower’s successer in
interest has executed a wntten assumpnon agreemiznt accepied in writng by Tender. fender shall relesse Borrower from afl
oblizations under this Moertzage and the Note.

If Lerder exervites och optinn to aceelerate. Ferlder kil matl Borroawer notee of acceleration in aceordance with
parazraph 13 Rereof. Such notice <hall provide o period of oot Tess than 30 Javs frem the date the rotice is mailed within
wheoh Borroaer may pay the <ums declired dee 1 Borroaaer farls 1o pay sih soms prior to the expiretion of such period.
Lender may. witkeat further rotice or demard oo Borrewer imveke any remedies perm tied by paragraph I8 Rercof.
NON-UNIFORM CovExanis. Borreaer and Lender further covenant and azree as follows:

18. Acceleration; Remedies. Eucept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, incdluding the cosenants to pav when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower a5 provided in parsgraph 14 hereof specifsing: (1) the breach:
12) the action required 1o cure such breach: 13) a date. ot Iess than 30 days from the date the notive s mailed to Borrawer,
by which such breach mmt be cured: and (4) that failure to oure <uch breach on or before the date specified in the notice
max result in acceleration of the sums sevured by this Mortzage, foreciosure by judicial proceeding and <ale of the Property.
The notice shall further inform Borrower of the right to reintate after acceleration and rhe right te assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foredosure. If the breach
is not cured on or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediatels due and payable withoui further demand and masy forecloce this Mortgaze by judiciat
proceeding. Tender shall be entitled to collect in such proceeding all expenses of foreclosnre, including, but not limited to,

reasonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, all of which <hall be additional sums
<ecured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithtanding |

rd
oy
Borroaer shall have the night to have any proveedings ke

! ender’s aoceleratien of the ooms
>eun by Terder to ernforce this Mogrgag

sueed byoths Mogtgaze

P

el
¢ Jiweonnnued ot ooy ume

-

|
i_

‘-



