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R4S 1./ “PURCHASE MONEY MORTGAGE"
THIS ssonm@zis@eqp;mma into by DONALD L. PERRY AND MARY A. PERRY
residing in GREENVILLE County, South Caralina, whose post office address is
EQUTE. 5, CARRIAGE DRIVE, GREEMVILLE . South Caroling 29603
Eercin calied “Borrower,” and :

WHEREAS Bomower is indebted to the United States of Ameriva, 2cting through the Farmers Home Administration, United States
Department of Agriculrure, herein called the “Government,” as evilenced by ore or more promissory note(s) or assimption agreement(s),
Bersin called “note,” which has been executed by Borrower, is pavable to the order of the Government, authorizes 2ocekeration of the entire
indebtedrness at the option of the Government upon any defzult by Borrower, and is described as folloas:

Anrnzzl Rate Due¢ Dare of Finzl
Dare of Instrument Principa] Amount of Interest Instaliment
Dec. 9, 1980 $13,540.00 12% Dec. 9, 2013 5
bDec. 9, 1980 $18,719.63 8-1/8% Apr. 3, 2008

Feb. 13, 1981 $ 1,440.00 123 Feb. 13, 2014
'

¢If 1the interest rate is Jess than _N/B T for farm o= rership Of operating boanis) securad by this instrument, then the rate may be
changed as providad in the note))
And the note evilences 2 ban to Borroaer, and the Goverroment, at agy time, may 2ssgn the pote and msure the paymeat thereof
pursaant to the Consolidated Farm and Rurzl Dovelopment Act, or Title V of the Housing Act of 1949, or any other statutey administerad
by the Farmers Home Administration;
And it is the purpose and intent of this mstrument that, amonz otker things, at all times when the note is el by the Government, cr in

?; event the Government shond zssgn this strument witkaut insanance of te note, this instrument shall secure payment of the note: bat

en the mote is keld by an insured holder, this instrument shall pot secure payment of the note or attach to the debt evidenced thereby,
Bat as to the note and such debt skall constitute an indemnity mortzage to secuwre the Government 2zainst Joss under its nsarance contract
h}‘ reassn of any defaalt by Borrower;

1 And this instrument also secures the recaprure of any interest credit or sabsidy which may te zranted to the Borrower by the Govern-
n;ent pursuant to 42 U.S.C. §1490a.
M NOW, THERFFORE, in consideration of the kan(s) a=d (2) at 4l temies when the note is B¢l by the Government, or in the event the
Eﬂwrnmem should assign this ingrurent without insurarce of the payment of the mote, to secure prompt payment of the pote and any
eaals and extensgions thereof azd any azreements conniined therein, inchuding any providon for the payment of an insurance or other
z¢, (b) at 28 times when the note isEeM by an inszred hoMer, to secure performance of Borrower's agreenent Lerein 10 indemnify and
e harmiess the Government 2zairst loss under is insurance contract by reasen of any default by Borrower, and (c) in any event and at
all times to secure the prompt payrent of afl advances asd expenditures made by the Government, with interest, as hereinafter described,
U‘i the performance of every eovenant and aireeciznt of Borrower contained herein or in any suppkmentay azreement, Borrower does

&zby grant, bar;in, ®D, telease, and assign unto the Government, with gereral warnnty, the follow ing property situsted in the State of

South Carolina, Ceunty{ies) of Greenville

ALL that lot of land in the County of Greenville, State of South Carolina, known
and designated as Lot No. 62 on Plat of Section Iwo, COACHMAN ESTATES, made by
Carpbell & Clarkson Surveyors, Inc. February 4, 1972 and recorded in Plat Bock 4-R
at Page 29 in the R¥MC Office for Greenville County, South Carolira, and having
according to said plat the following retes and bounds, courses and distances,
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