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STATE OF SQUTH CAROLINA ‘1
COUNTY OF GREENVILLE LOAN ACCOUNT XO W
WHEREAS, Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the “ASSO- lh“
CIATION,” is the owner ard holder of a renegotiable rate promissory note dated _Novemher 5, 1980 = executed by WO
BALLENTINE BROTHERS BUILDERS, INC. in the original sum .
of — SIXTY_FOUR THOUSAND FIVE HUNDRED AN ~—Dollars, bearing L O-
interest at the original rate of 11.250  per cent per annum and secured by a first renegotiablerate mortgage on the i J

premizes being known as _Lot 157, Strange Road, Taylors, S. C. _ -hich is recorded in the RMC

Offtice for Greenville Courty in Mortgage Book _-15-2-3——, Pag: ..520 , title to which property is now being transferred to
the urdersigred “OBLIGOR(S),” whko has (have) agreed to assume sald morigage loan ard to pay tke balarce due thereon; ard

WHEBEAS, tke ASSOCJATION FRas agrewd to said transfer of owrership of thke mortgaged premises to the OBLIGOK ard
his assumption of the mortgage loan and all terms and corditions thereof.

NOW. THEREFORE, this agreemest made ard entered into this —22EN  gay of  February L1081 by oang

betucen the ASSOCIATION, as mortgagee, ard William J. Watson, Jr. and Marsha B. Watson
asmuming OBLIGOR,

» &5

WITNESSETH:

In eonsideration of the premises and the furtker sum of $1.00 paid by the ASSOCTIATION to the OBLIGOR, receipt of which is
Lercby acknowiedged, the urdersigred parties agree as fllows:

1. That tke loan balarce at the time of this scsumption is FIFTY NINE THOUSAND NINE HUNDRED

that the interest

Dollars;
rate at the time of the assumption is lL_ZS-D—p':r cert p<r atrum ard tre montkly prireipal ard interest install-

rents are _ _FIVE HUNDRED EIGHTY OMNE_DOLLARS_AND 79/100-=====—==-——c==s==s=-= Dollars;
each with paymenis to b2 applied first to interest and then to remaining Prircipal, balarce due from meonth to meonth with the first
March 1

198l ; that the OBLIGOR agrees to repay said chligation on the terms ard
cry rote, renezotiable rate mortgage and rider thereto arnd furtker agrees to ta
menis as if his sig-ature appearcd therecn as the original berrowsr,

montkly payment dus : .
corditiors set forth in the recegutiable rate promi
bourd by ail terres and corditions of said insira

L

2. That tke assuming OBLIGOR éd:es hereby ackrowlelge reveipt of a copy of the origiral reregotiable rate rote, reregotiable
rate mortgage ard rider tkereto which is teing assumed by said OBLIGOR

3. Skould any irstallment payment tecome duz for a perisd in

f n excess of fifteen (13) days, the ASSOCIATION may collect a
“late ctarge” rot to exceed an amouni equal to five peér centum (57%) of any sach past due irstallment payment

1. That all terms and corditions as =et cut in the origical renegotiable rate role, reregotiable rate mortgage and rider therelo
chall contirue in full force, except as maodified expressly by this azreement.

5. That this agreement shall bird jointly ard severally the successors and assigns of tke ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties hereto kave et their hards and seals this . L2C0 gay of February 18

1N THE PRESENCE OF: FIDELITY FEDERAL SAVINGS AND LOAN ASSQCIATION

¥ Qv R. Cocgumd py. M. So S TS k—*t—\gtsmm
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BY: (SEAL)
n P R A P S ‘
o , Marsha B. Waison (SEAL)
- o o / ey /
0 S AL WAIIRIS S e &S (SEAL)
- ASSUMING OBLIGOR(S) William J./ Watson, Jr.
~
‘,_.El STATE OF SOUTH CAROLINA )
" COUNTY OF GREENVILLE) PROBATE
| ey
PERSONALLY appeared before me the undersigned who made oath that (s)he saw ‘e
William J., Watson, Jr. and Marsha B. Watson sign, seal and 2
deliver the foregoing Agreement(s) and that (s)he with the otker sobeeribing witressed the execution thereof.
SWORN to before methis 12th !'\ Q . & | ,j}f\ . b % -
day of . February 1981 N ) \ oo @
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