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TO HAVE AND TO HOLD ait and singular the Property unto Mortgagee and tre sucCessors ¢ ass'gns of Morigagee
fotever.

'MORTGAGOR covenants that Mottgagor 1s lawtully seized of the Preperty in tee simp'e abso'ute 1nat Mortgagor has
good right and is fawfully authorized to sell, convey of encumber the same, and that the Progerty 15 freée and clear of &
encumbrances excepl as erpressly provided herein Mortgagor further covenants to warrant and torever cdefend alt 2and

singular the Propetty unto Morigagee and the SuCCessors of ass'gns ol Mortgagee from and aga-nst Mortgagor and all
persons whomsoever fanfully claim.ng the same or any part thereot

PROVIDED ALWAYS. nevertreless, and it is the truentent and mean:ng of Morigagor and Mortgagee. trat ! Mort

gagor pays of causes !0 be paid 1o Mortgagee the debt secured hereby. Ihe estate rereby granted sha'l cease, datermne and
pe utterly null and void, otherwise sad estate sha't cema.n in full force and effect

IT 1S AGREED that Morigagor sha'l be ent:tled 16 ho'd and enjoy the Property urtd a Detau’t as reren cetired has
occurred

MORTGAGOR further covenanis and agrees w:th Morigagee as lotiows

i. Assignmen! of Renis and Profils. As fuiihér 38Cunty 107 &t SUMS seCuret by s Maortaana Mostoanar 3eggrg
to Mortgagee all rents and prohits ansing from the Property. prov:ded, roaeer, that so long as no Defau't as rere.natler
detined has occurred, Mcrtgagor sha'l be entitied to coect ard retan ali such rents and profits as the so'e progerty of Most-
Gago! without accounting 1o Mortgagee thetetor

2. Maintenance. Mortgager will maintan the Progerty 1n good condit:on ard repar and will reither permil ner allcw
waste thereof. Mortgagor wiil prompliy repair of restore any port:on of tne Proparty which is damaged or destroyed by any
cause whalsoeser ard will promptly pay when due ati costs and expenses of such repar of restoranon Mortgagor will not
temove of demolish any improvement o hixture which s row or rereafter part of tre Proparty and widll cut no tarber on the
Properly without the express wrntten consent of Morigagee Mcrigagee shai be ernted to specific pertormance of the
provisions of this paragraph

3. Insurance. MNortgagor wi'l keep a'l impravements and tiatures 'ah.ch are new of rereafter part of the Property
insured by such company of Companes as Mortigagee may reascnably approse tor the futlinsurable value theregf aganst a'l
risks including. if coverage is ava'abe, tood and earthquake Such irsurance w'!l be payab'e to Morigagee as the interest of
Morlgagee may appear pursuant to the New York stardard form of mortgagee clause of such otrer form of morigagee clause
as may be requred by the Morigagee and w 'l ret ke carcelzhle by elrer tre ingurer ¢f tre insured witnout at least ten {10}
days prict wrnitten notce to Mortgagee. Mortgagor hereby assgns to Morigagee tre ngnt 1o co'ect ard recene any indemnily
paymrent otreraise caed 10 Morigazor vpon any PO Cy O InsuranCe insuning any porton of the Property. regardess of
whether Mortgagee 15 ramed in such poi:Cy as a person e~nved 10 COeCt LEon the same Any srdemn.ly payment recened
by Mortgagee 1rom any such po'.cy of insurance may. atthe cplon of Morigagee. (1) be app'ied by Mortgagee 10 paymen: of
any sum secured by ths Morigage in such order as Morigagee may determ e or i) ke app'ied ina manrer atermyred by
Morigagee (o the repacement. repar of resior3non of tre port.on of i e Property daragad or destroyed of (i) be re'eased 10
Mor1GaGor Lpon such cord T ors as Morigagee may determ re or (w) be used *or aty coTnaton of tre forego g DUIPOSES.
Mo portion of any indemnily paymen’ wh.oh is app’ ed 10 repiaceTent. Tepar ¢ restoral on of any port.on of tne Preperty of
which is re’eased to Morigagor sha'l pe deemed a payment 2za nst any SumsS secured by this Mortgage Morigagor wii keep
tre Proparty contiruousiy insured as heren regqured and w 't ce werio Morigagee tre orgral of each poiicy of insurance
requred terety MOrIgagor wii pay €3Ch Prem LM cOm rg C.€ 0N 3Ty such ok oy of ingurance and wil geliver to Mortgagee
proot of such payment al 'eas! len (10) cays pr or 1o the date such prer L wou'd become averdue or delrguent Upoo the
exprat on or term naton of any such ooy oy of insurance. Morigage: o G turmish to Morigagese 3t least ten (10) dass prior 0
SuCh eaprtat.on Of tlermralon tre ¢r-g na' of aremenal Of fep ateTent o0 Cy ©F nsuratce meelng tre req. reren:s rereo!
If Morqagor 1ais 1o rsure the Pregerly as reren requred Morigagee may ater ov g ten (10) days wrnllen nolce to Mort-
Ggazor 30 nsure tre Progerly intre réme of Morigaszor ¢ inime rame of Morigagee or betn. and Té preT ums for any sucn
reurance cota red by Morigagee sha be tre o gat on of Merigagr Upon 1orec osure of this Mortgage, a't nght. tte and
nterest of Morigagor »nand to &=y oo’ Cy ¢f nsuratce Lpen tra Procerty wh.ch s in tre custody of Mortgagee. irclud rg the
righ! 1o Lumearred prem LTS, §hat west ntre pecraser ¢f tre Progeriy at foreciosure, avd Moelgagor Fereby aooo s Mot

agee as tne atierrey intact of Morigagor 1o ass gn arght TUe and mterest o Menigagsr nand o any such pol:cy of
nSLraTCe 10 Such purchaser Tr.s apoo niment s couniad v it 2n rreres? a~d sha i Le sresocabie

4. Taxes and Assessmenls. Moooga3or o | 0dj 2. 365 335€3Sments a~d iFer Cratges et Ch censtiute or are
cecured by @ - enLpon tre Pregerty ab chas sufer gr o e s 20 ¢t Woetzage and w0 @2l ver to Mortgagse proot of
payTent of tne saTe r¢t'ess iranen (161 B2ys BrCr o tre g2le Ire S3Tme Deeomes g rquent. provided. Roaever. inal
Mortgager shat te entUed Uy aloTter 28 Crocesd TGS 1o COrTEst Te 7Tl 67 v Gy ©F suLChi 13 3SSEesSTent o charge
so fong as tre co'ect on of tre szve by forec’ssure of 'me ' en LovA Tre Proceriy 18 Stayed dur.ng the cerdercy of sueh
proceed rgs and Mortgagor gepssis wiin tre 2,Irer Ty 10 AT L suin *3e. 33555 Tent O CraTge IS payshie or with Mortgagee
approprate secunty for payment o me saTe (ogelter w i ety atc cat'e

: 2 rorest andrenates shou'dtre same ke
determired due a~d C& 7g

5. Expenditures by Morlgagee. 1t MCiiG23or 'a 510 mMase pa,ment for restiraton G repa r of tre Procerty, for
ASLTANCEe PTEM LMS Of 107 1285, 335858 enis Or ¢lrer (rargses as rety red intris Morcage, Mortgagse may. but sha’ rno!
te col:gaterd 10, pay fer tre saTe. a~d any suih pay Tent by Macgazee o c e secured by this Morigage and rave tre same
rark and prionly as ite pf rc pel CE0t secured retely ana £ear rrerest from tre date ot payment at vf

re 'gga! ra'e Pa,men's
made for tares by Mor'gazee sraite a first encntre Progcerty D lre entert ¢f 1he taies soca d w tnnterest from tre da'e
of payent regargesscfireratvagor ey et ins Mortgage Woti32300 872 pay toMorigazeein cash on demand an
amcunt eual 10 any payrent male Uy Voeijagse Curiuant 10 ths rartasrelnn LS rterest trareon as Freren prow éed

6. Condemnalion. Mor'cazee shate et ed 10 02 M2l a £arly 10 s7d lopric pale n any proceed rg. whelrer .
formal of (nfCrmal, Tor COrdamna” en ¢F 21Gu S° 06 DuSU2a™ 10 0CAST €7 &7 770U of amy porton of tne Precerty Mort-
Ga5Gr Ferely ass gns o Morigazee tre rght o CrieCt 37 (8T8 .2 27y Da,TeN O 2aard 10wt ch Morigagor w3 olrer-
virse be entl'ed by reason ¢f cordeTral o0 §f 225U 8T 0N CLreug” to poasr ¢t e ment domen of any oort-on of tre Proger-
ty Any such paymen: o aaad receed by Mortaagee may &t me oot on of Morigagee e 200 ed by Morigagse 10
payment of 3ty SuTs secured by 1.5 Morigage o cuch Groer as Worigagee may ¢elerT ne of (H) ke are ed it a maTrer
oetermomed by Morrgasee to tre repfacerent of tne et on o' tre Progerty tawen 370 10 1he repar or resteraton of tre
remra rong port.on of tre Progeriy o () Ce reeased to LorigagGr LN SUCh COrd T Ons 3s Morigagee may Geterm me o (i}
te used for any combraron ¢ tne fOrege g Furfeses MO ECT N CF g0 i by payTent Wb CN s e ed o regracement,
reparr of restorat on o any port on ¢f tre Progerty o At Ln s re'easend 10 Morizagor §72! Le c2emed & payrent azanst any
s,ms secured by 100§ Maorigagze

7. Transfer. At t-¢ cg” 0n of 172 Mortgagee. 172 (mdebledmess setured by this Morigage sna iteceme cue aa
payable if, wlncut tre wntien consent gt e Mrorigagee. e Warizagor ST 2 oLy 3y he mertgaged prem ses. ot e
tve sha'l Cecome vestad 1n any CITer pEIsen N 2ty MmaTrer whalicener orrer tran by deatn of e Morigagor s urcen
s'000 and agreed trat i censigerat on 1o ne consent ¢t e Mortgagae o any transter of tle to the mornsaged Crem ses
the Morigasee at iis oplon may crharge a 'éan tran

oG
fer toe ard o reG. e Chasges in tre rate of rlerest term ot ‘can,
monthly payments of pr.rc pa! and rmterest and clrer ferms a~g conde ons ¢f ths Morgage ardior tre Note secured rerely

8. Defaull. Tre cccuré~ce ¢ any ¢f trefoca "ge.enissraltedeemed a Defzlis urder s Morigage
(3 3 oL CPWNTISEIIT IS LAy a7y T3t Temtot oo
¢ .

Ca Cr creredt o ter e Nt o NITes retely SRl AT e

(o) farure of WCriGasor o Cay 27y C17 €T SL secured by 1mo3 WCrigage AT S
{c) fa-ure of Merigazor 10 coserve or perform aty cQ.erant or agreement setforininth s Merigage or v any Ican —
agreement enlered into beltaeen the Morigagor ard Mor1gagee »in respect to tre indebledness rerety secured o
eotrn ten (10) dags 1c oaing tre g rg of rotce by Morigagee 10 Worrgagsr to cosene of performitre same. of la
(d) adudca’on ef Werigazos as bankrupl. woilen adrrosson by Morigaser of @ oral-ly 10 pay tre c=bls of Mort-
Gagor as trey mature. s5%'grment of ire asseis of Moeigazor for tre terahit of creg-tors, regues! o pehion Ty i
Mortgagor for tne appo niment of 3 receser trustee Cf cersercalcr of tre assels of Maorigaszor o tor o
recrgaizaton of faudaton of Morlgazor. 67 acdu astence by Woricags ™
<
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