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principal ot and nterest on the
. and the principal of and interest

UNIFORM COVENANTS. Borrower and Lender corenant and agree as follows:

J. Payment of Principal and Interest. Borrower shall prompily pay when due the
indebtedness evidenced by the Note, prepayment and Late charges as provided in the Note
on any Future Advances secured by this Mortzage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender.
to Lender on the day monthly instaliments of principal and interest are pavable under the Note. untl the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly tanes and asessments which may attain prierity over this
Mortgage. and ground rents on the Propenty. if any. plus one-tweifth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium inctallments for mortgage insurance. if any, all as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency Gincluding Lender if Lender is such an institunony. 1 ender shatl apply the Funds to pay said taves, ussessments.
insurance premiums and ground reats Tender may not charge tor o holding and applying the Funds, analyzing s2id account.
or verifying and compiling said assexsments and bills unless | ender payvs Borrower interest on the Funds and apphicable faw
permits Lender to make such a charge. Borrower and Lender may agree in w riting at the time of exevution of this
Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or apphicable law
requires such interest to be pard, Lender shall not be required to pay Borrower any intcrost or earnings en the Funds. Lender
hal] give to Borrower_ without charge. an annual zecounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pladged as additional secunity for the sums sevured
by this Mortgage.

If the amount of the Funds held by Lender. wogether with the future monthly installments of Funds payable prior to

the due dates of 1aves. assessments, insurance premiums and ground sents, shall exeeed the amount roquirad to pay said taves,
assessments, insuranve premiums and ground rents as they fall due. such eveess <hall be, at Borroaer's option. cither
prompily repaid to Borrower or credited to Borroaer oa menthly instaliments of Funds 1f the amount of the Funds
held by Lender shall not be sufficient to pay tares, assessments. insurance premivms and ground rents as they fall due.
Borrower shall pay to Lender any amount necessany to mabe up the deticiensy within 30 days from the date notice is mailed
by Lender to Borroaer requesting paynent thereol.

Upon payment 1n full of all sums secured by this Mortgage. | ender shall promptly refund 0 Berroaer any Funds
held by fender. If under patagraph 18 hereof the Property is wid or the Property 1s otheraise acquered by Lender, Lender
shall apply. no later than immediately prior to the ale of the Propernty or its ecquusitton by Lender. any Funds held by
Lender at the time of application as a credit zzanst the sums sevured by this Mortgage

3. Application of Payments. Unless applicable law provides otherwise. all payments received by i ender under the
Note and paragraphs |and 2 hereof shall be appled by Iender first in payment of amounts payabie to Lender by Borroaer

under paragraph 2 hereof. then to inferest payable en the Note. then to the principal of the Nete. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borroser ~hall pay all tawes, assessnients and otker charges. fines and impositions autributable to
the Preperty which may attain a prionity over this Mortgage. and teasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if rot paidin <och manrer. by Borroaer making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all rotices of amounts due under this parzgraph. and in the event
Borroaer shall make payment directhy. Borrower <hall promptly furrish to Lender receipts evidencing such payments.
Borrewer shall prompily discharge any hien which bas prionty over this Morigaze: provided. that Borrower shall ot be
required to discharge any such e so long as Borroaer shall agree in writing to the payment of the obligation secured by
such tien in a manner acceptable to Lender. of sha'l in goud faith vontes «wch lien by, or Jefend enfercentent of such lizn in,
legat provecdings which operate to prevent the enforcement of the Len or forfeiture of the Property or any pan thereof.

§. Hazard Insurance. Borroaer shall keep the improsenients Roa exnning of kercafter erected on the Property insured
against loss by fire. hazards included with:p the term ervtendsd cosveraze”. and such other hazards as Lender may fequire
and 1n such amounts and for soch periods as Lender may requires provided. that Lender <hall pot require that the amount of
such coverage exceed that amount of coverage requred w0 pay the ~ims secured by this Morizage.

The insurance varriet providing the insurance shail te ckosen by Borrower subiect o approval by Lender provided.
that such approtal shall not be unreasepshiy aithheld  All premisms en insurance policies shall be paid in the manner

provided under paragraph 2 hereof or if not paidin awch manner. by Borroser making payment. when due. directly to the
INSUrance carrier.

Borrowaer shall pay

Allinsurance policies and renew als thereot <hall bean form acceptable to bender and shall include 2 standard meortgage
clause in favor of and in form accenteble to Lender. Lender shalt buse the right to hold the policies and rencwals thereof.
and Borroaer shall promptly furnish to Lender a'l renesal notiees and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance Carmer and 1ender. Lender mray make proot of loss 3f aot made promptiy
by Borroaer.

Un'ess Lender and Borroacr otheraie agree in whting, insurarce provecds shall be applied to restoration or repir of
the Property Jamaged. provided such restoration of repar covnomically feasible and the security of this Mortgage 15
not thereby impaired. I such restoration or sepae i5 ot eoonomialiv feasible or it the secunty of this Meortgage would
be impaired. the insurance proveeds shall be uppired to the sums secured by this Muortgage, with the encess. if any. pad
to Borrower. 1 the Property is abandoned by Berrower. or it Borreaer farls to rospond to Lender within 310 days from the
Jdate notice s mailed by Lender to Borreaer that the nisufance carfief offers to seitle a clum for insurance benefits, Lender
is authorized 1o collect and appiy the inyarance proveeds at Lender’s opiten cither to restoration of repair of the Propeity
or o the sums scvurad by this Mertgage.

Unless Lerder and Borpoaer otheraise agree in anting. any such applivation of proveeds to principal <hall not extend
or pustpone the due date of the monthly installments referred to 1 paragraphs 1 and 2 hereof o change the amount of
such installments. If under paragraph I8 hereof the Property acquired by Lender. all right, title ard interest of Borrower
in and to any insurance poltcies ard in and to the provecds thereot resuinng from Jamage to the Property prior to the sale

or acquisition shaii pass 1o Lendes to fhe exicnii of the sums secured by this Mortgege immedintely prior o such sale o
acquisition.

6. Preservation and Maintenance of Property: Veascholds: Condominisni~; Planned Unit Developments. Bosroaer
shall keep the Property in good repair and shall net commil Wwaste of peimit impairment or deierioration of the Property
and shall compiy with the prosisions of any lease this Martgage v on a leaschold. IF this Mortgage 15 on a unit in 3
condominivm or a planned unit deselopment. Borroser shall perferm 2l of Borroaer's obligstions under the declaraven
or covenants creating or sovermng the condenunium ef pranced und deselopment. the by-fans and regulations of the
condomin cat of planred unit developaiert. ard constitrent Jdovnments  Hoa condomintum or planned et Jevelepment
pider s chectiod By Borroaer and recorded nogeifer iR this Merfzaze 1F0 wosgnants
shall be tncorporated mte ard shali amend and suppement the covenanis
were a part hercof.

7. Protection of FLenders Security. If Borrower fails to perform the cosenants and agreements contained in this
Mortgage, or if any actiea or proceading is commenced which materially  atfects Lender’s interest in the Propery.
including. but not limited to, eminent domain. insohery. code enfercement, OF AIFIRECMEnts of proveedings invelving a
bankrupt or decedent, then Lender at I ender’s option, upon Botice to Borreser, nay make such appearances. disburse such
wms and fake suwch action 2s is povessary (o profoct fenders micrest. inclndinz, But not himited to. disbarsement of
reasonable attorney’s fees and enfry upen the Property to male repairs.
condition of making the loan secured by this Moertgage.
insurance in offect until such tme as the Foguirement for

ard agreerienis of such opder
and agzreentents of thes Mortzage as ot the rider

B Lender required morigage Imsurance as
Borroaer shall pay the premiumy regarad to maintain such
wuch insgrance terminates moaceerdatoe with Berrowers and
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