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2. That, together with, and in addition to, the monthly payments of principal and intetest payable under the
t_erms of ll?e note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu} An amount sufficient to peovide the holder hereof with funds to pay the next Teilgage nsurance premiem if this (astru-
rment zad the note secured kereby are insured, or a sathly charge (in licu of a mortgoge tasurance premivm) af they are
I keld by the Sécu’-ta‘!y of Housing and Urban Development, as followas:

Pl

(N If and 5o Ivag as said nite of even Jdate and this instrument are tasured or ore reinsered under the provisions of the
Naticnal Housing Act, an amcunt sufficient to accumulate 1n the hands of the holder ome (Y month rrior to its due
date the anncal mortpdge 1nsurance premium, in order to provide such kalder wath furds to p3y such premium to the

Seoretary of Housing and Urtan Develepment pursuant t95 the Natiznal Hiusing Acr as amended, zadapplicable

Regulaticns thereunder; or

(D 1f and so Ling as said note <f even date and this instru—ent are held Ly the Secretary of Housing and Urban De-
velaprment, a monthly charge (in lieuw of a mortgage insorance Lros
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=) which shall be- 11 an a=~Aant emal ta sne. 11
twelfth (1:12) of cae-half (*.) per centum of the average cutstanding balince due on 1he note coemputed without taking

1nto account delinguencies or prépayments,

b1 A sum equal to the ground rents, aof any. next dow. plus the pre=icms that will soxt become Jdue an pavable cn policies

of fire aad ¢ther hazard 1nsurance covering the martgaged Froperty. piius taxes 2

and assessments next due on the mortgaged
proferty {all as estimated by the Mortgagsee) less all s~

~s aiready pazd th
before coe (1) momth pricr 1o the d

herefor divided by the ruzber of moaths toelapse
such sums to be held by M

lste when sk eround rents, premig~s, taxes, and assessments w1l beco—e delinguent,

Trgagee 10 trast to pay satd ground rents, premicms, taxes, and special assesszents; and

fc} All payrments —entizned in the tao precedirg subsections of this paragraph asd all pay=ents 1o be made vnder the note
secured Rerehby shall be added together and the aggtepsate amoent thereof shall be paid by the Martzagor each —=onth 1n a

s:ngle payment to be applied by the Mortpagee to the follaning items in the crder set farth:

) pre=ic=m charges under the conatract of 1nsurance aith the Secretary of Housing and Urban Develop=ent, or mzathly

charge (1n Lieu of mortgage 1msurance pge—iumn). as the case ~ay ke,
Uy
(4§14

tiv)

taxes, special assesszents, fire and <ther hazard 1nsyurance premin-
1nterest ¢n the ntte socured hetety; and

E

axsmizatia of the priacipal of said note.
Any deficiency tn the amount <f any such aggregate =

the due date cof the rext such payment, ¢
“*late charge™ ot to excecd Tour centsod
cover the €xtra exrense mvelved in hand

athly paymert, shall, ualess made good by the Murtgagoer prior to
tnShtule ea event of default undér this mongage. The Mortgagee may cotlect a
$) foreach dallar (81) of each pai—ent —ore than fificen (13) days i1 arrears to
ing delinaient pay~—ents.

3. 11 1ne total of payments made by the Blortgagor under (b) of parajraph 2 preceeding shali exceed the amount of pay-
ments actuzlly mzda by the Mortgagee for rtaxes or assessnents or insurarce premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigazor, shall be credited on sutseguent payments to b2 made by the Mortgajor, or
refunded to the Mlongagor. i howsver. the monthly payments made by the Montgagor undar (b) of parajraph 2 preceding shall

ot be wufficient to pay taxes and assessments and Insurance premiums. when the same shall become due and payable, then the
Mortgazor shall pay to the Mortzsgee any amount neves o

Y. i of b2fore the dzte when payment of
sach taxes, assessmeénts, Of inwirance premiums shall ke due. If 2t any time the Mlortgzgor shiall tender to tha Mortzazee, in
accordarce with the provisons of the note sscured hereby. full payment of the eatire indettednsss represented thereby, the
Le acccunt of the Mortgazor 2!l payments made

Al

Morigagee shall in computing the amsunt of such indzbiedrsss, credit 10t
undsr the proviscens of (a) of parzaraph 2 hareof which the Morg
Housing and Urtan Develsg i

ment, and aay balance remaining inth
2 Lerecf. H there chall be a defaslt under zny of the

Sad

scumilatad under the provisions of (b) of paragraph
s mort32ge resalting in a public sals of the premises

lefauit, the Mortgagee shall apply. at the time of the
commercement of such proceedings, or at the time the property is otherwise acguired. the balarce then remaining in the funds
aocurmilated under (b) of paragraph 2 preceding. as a credit agzinst the 2

o = -
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mount of principal then remaining unpaid uader the
rote sacured hereby, and shall preperiy adjust any payments which shall Rave teen mads under {a) of paragragh 2.

4. That he will pay all taxes, assess=ents. weter rates. and other govern=ental or zunicipal chatges, fines,
or impositions, for which provision has not been made hereintefore, and in defzult thereof the Moitgagee cay pay
the sare; and that he will pre=ptly dehiver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any other payvzents for taxes. assessments, or the like, the

Mortgagee may pay the sate, and all sums so paid shall bear 1nterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be securted by this cortgage.

5. That ke will keep the precises in as good order and conditien s they ate now and will not commit or per-
mit any waste thereof. reascnable wear and tear excepted.

6. That ke will keep the improverments new existing or hereafter erected on the morntgaged property insured as
may be required from tize to tize by the Mortgagee against loss by fire azd otker hazards. casualties and contin-
gencies in such mmounts and for such perieds as may te required by the Mortgagee and will pay prozptly. when
due, aay premiuTs on such insurance provision for pavment of which has rot teen made hereimnbefore. All insur-
ance shall be carried in companies aspproved by the Vorigsgee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses ia favur of and in ferm acceptable to the Mort-
gagee.
loss if rot made grozptly by Mortgagor, and each insurance company concerned s herely authorized and duected
to make pavment for such loss directly to the Martgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mayv be applied by the Martgagee at its opticn either to the reduction of 1
the indebtedress hereby secured or to the restoration or repair of the progerty damaged. In event of foreclosure of

this cortgage or other traasfer of title to the Mortgaged property in extinguiskent of the indebtedness secured
hereby, all right, title and interest of the Morigagor in an

and to aay insurance policies then i force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues, and profits of the =ortgaged grenises from and after any de-

fault hereunder, and should legal proceedings be instituted pursusant to this instruzent, then the Mortgagee shall
Lave the right to have a receiver appointed of the rents. 1ssz€s,

a=d crofits, aho, zfter deduciingz allicharges and i
expeases attending such proceedings and the executon of hus t es receiner, shall appl
rents, 1s5sues, =nd profits. toward the poy

. sppLy the restlive of the
—ent of the debt sccured Rerekby

- . _ R s

8. That if the premises, or any part thereof, be condemned uader say power of eninent domata, or acquired for

a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hewby assigned by the Mortgagor j

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t o account of the indebtedness se-
cured hereby, whetker due or not.




