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Lender's written agreement or applicable law. Borrower shall pay the amount of all montgage insurance premiums in the
maneer provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest therean, <hall hecome additional
indeb edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Teader to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of [
interest at such rate would be contrary to applicable taw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing coatained in this paragraph 7 <hall require [ ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon aad inspections of the Property. pros wded

.
that Lender shall give Borrower notice prior to any sth inspection specifyving reasonable cause therefor retated to Tender's @
interest in the Property. |
9. Condemnation. The procecds of any zaard or diain for damazo, i oF censcginatiall in connection with any W\
condemnation or other taking of the Property. or part thereof. or for comveyance in Leu of condemnation. are hereby assigned
and shall be paid to Lender.
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In the crent of a total taking of the Propeny. the proveeds shall ke applied to the sums secured by this Mosteage.
with the exwess. if any. paid 1o Borrower. In the event of a partial taling of the Propeny. unless Borrower and lender

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage sech proportion of the proveeds o- 4
as is equal to that propontion which the amount of the sums secured by this Mertgage immediately prior to the Jate of ) -
taking bears to the fair market salue of the Property immediately prior to the date of taking. with the kalance of the provesds

paid 1o Borrower.

If the Property is abandoned by Borrouer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borroaer fails to respond 1o Lender within 30 days after the date such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Pender’s option. ¢ither to restoration or repair of the
Property or to the sums secured by this Meortgage,

Un'ess Lender and Borroaer otherwice agree in writing. any such application of provesds to principal shall not evtend

or postpone the due date of the monthly instaliments referred to in parazraphs 1 and 2 hereof or change the amount of
such nstaliments.

10. Borrower Nof Released. FEatencion of the time for pavment or madification of amortization of the sums socured
by this Mortzage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manndr.
the liability of the orizinal Borrower and Borrower’s stwcessors in interast. Lender shall et be required o commence

proceedings against such successor or refuse to entend time for payment or otherise madify amortization of the sums : e e
secured by this Mortgage by reason of iny demand made by the erizinal Borroser and Borrower's suocessors ininterest
11. Forbearance by Lender Not a Waiver. Any forbearanse by Lenderin crercising any right or remaedy herevnder. or
otherwise afferded by applicable Taw. shall pot be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Liens or charzes by Lender <hall not he a warver of Tender's
right to accelerate the maturity of the indebredness <ec ured by this Mortzage
12. Remedies Cumulative. Al remedies prosided in this Mortzage are distinct and cumulative to any cother right or
remedy under this Mortzage or afforded by faw or equity. and may be crercised concusrentiv. independentiy or successively.
13. Successors and Assigns Bound: Joint and Sereral Liability: Captions. The coverants and agreements herein
contained shall bind. and the rights bereunder shall inure 1o, 1he respoctive $uccessors ard assizns of Leader and Berroaer.
subject to the provisions of paragraph 7 hereof. All covenants and 2zreements of Borrower shall be joint and several.
The captions and headings of the parazraphs of this Morgaze are for converience only and are not to be used to
interpret or define the provisions hereof.

t4. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Barrower provided for in this Mortgage shall be goen by maiting such netice by certified mail addressed to Borroner at
the Property Address of at such other address as Borroaer mas Jdesiznate by rotice to Lender as provided herein. and
b any potice to Lender shall be given by certificd mal. retum receipt requested. to Lender’s address stated herein or to
such other address as Lender may desizgnate by notive 1o Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower of I erder when given in the manner designated harein

15, Uniform Mortgage; Governing Law: Severability. This form of mortgaze combines uniform covenants
use and pon-uniform covenants with limited variations by jorsdiition to consnitute a uniform security instrurient coveing
real property. This Mortgage shall be goserned by the lia of the jurisdiction in ahich the Propeny is lovated  In the
event that any provision or clazise of this Mortgage or the Note conttts aith applivable law. such centlict shalt rot atfest
other provisions of this Merngage or the Note which van be gnen efect witheat the contlicting provision. and to this
end the provisions of the Moertzage and the Note are Jechared to be weverable,

16. Boriower's Copy. Borrower <hall ke furnivhad o conformred copy of the Nete and of this Mortzage at the time
of execution or after recordation hereef.

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or tranisferrad
by Borroacr without Lender’s prior writlen vonsent. excluding e the vreation of a Lien or encumbrance suberdinate to
this Mortzage. (b the creation of a purchase morey security anteres! for bBonsehold appiiances. fo) a transfer by devise
dewcent or by operation of Iaw upoen the death of 4 ot tenent or (o the grant of uny feawhold interest of thied yeoars of Jess
rot containing an option to pirchase. Lender may. it | erder’s vpten, declare 3t the sums wecnred by this Mortgaze to b
immediately due and payable. Lender <hall have waned Jhooption o aceelerate ifL prve o the sale or transfer. Fender
and the persen to whom the Property s to be <old of transferred reach azreement in sariting that the crednt of swh persen

is satisfactory to L ender and that the interest pasable on the e sewtired Py this Mortgage shall be at such rate as I ender

shall request. 1f Lender has waived (he eptivn to zoceierate provided 1 this parazraph 17, and if Borroraer’s siNoesser in
‘nterest has executed a written assumplion agreenent accepied in ariting by Fender. Lender shall release Borrower from afl
obligations under this Mortgage and the Note.

If Lender exercices such option to accelerare. Lender <hall mal Borrower notee of 2eceleration tn acoordanee with
parazraph 14 hereof. Such rotice <hall provide a porind of not less than 30 days from the date the notice i mafed witha
which Borroaer may pav the sums dechired doe If Bomroaer fails 1o pay sech wms prior to the evpirston of oxh penied.

fender may, without further notice or demand on Borroaer. rnvehe any remedies perm tied by paragraph I8 hereof.
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Nox-Uniforat CovENants. Borroaer and Lender turther cosenant and azree as follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hicreof. upon Borrower™s breach of any covenant
or agreement of Borrower in this Mosizage. including the covenants to pay when due any sums secured by this Morfzage,
t ender prior to acceleration shall mail notice fo Borrowes as provided in parrzraph 13 herent spevifyvinzs 1) the breach:
¢2) the action required to vure such beeach: (31 a date, not Tess than 30 dass from the date the notice s mailed to Borrower.
by which such breach must be cured: and 4) that failure to cure «uch breach on or hefore the date specified in the notice
man result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to avert in the foreclosure
proceeding the non-etisence of 2 default or any other defense of Borrower o acceleration and foreclonure. 1M the breach
is not cured on or before the date specified in the aotice. Lender a1 1 ender’s optinn may declare all of the <ums <ecured by {
this Mortgage to be immediately due and payable without further demand and may foreclose thin Morizage by j_udicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreckosure, indluding. but not limited to,
reavonable attorner’s fecs, and costs of documentan evidence. abniracts and title roports. all of which «hall be additional sums
sewred by this Mortgage. .

19. Borrower’s Right (o Reinstate, Notathatamding Fonders aoeioration of (50 a7 sl iiad
Borreacr shall have the nght to hase i provedongs bogan by Feoder te eiten thos Moo
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