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UNIEORM CorvexanTs. Borrower and Lender covenant and agree as folloas:

t. Payment of Principal and Interest. Borrower shall prompily pay when dee the principsl of and interest on the
indebtedness evidenced by the Note, prepayment and ate charges as provided in the Note. and the prinvipal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taves arnd Insurance. Subject to applivable Law or to 4 wnitten waiver by Lender. Borrower <hell pay
to Lender on the day monthly instaliments of principal snd interest are pavable under the Note, until the Note is paid in full,
a sum thercin “Funds™) equal to one-twelith of the yearly tanes and assessments which may aitain priority over this
Mortgage. and ground reats on the Property. if any. plus one-twelfth of vearly premivm installments for hazard insurance.
plus one-twelfth of yearly premiuum instaliments for mortgage insurance. if any. all as reasenably atimated initiatly and from
tirme to 1ime by Leader on the basis of assessmients and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depunsits o1 aoconnts of which are insured or gearaniced by a Federal or
state agency tincluding Lender if Leader is soch an institution ). bender shall apphy the Funds to payv said taes, assessments,
mserance preminms and ground rents Lender mos not charge tor wr Bolding and appliing the Funds, analyring said ascount,
or venfying and compiling satd assessments and bilis, un'ess |
peratits Lender to make sech a charge. Borrower and 1

emder pavs Borrewer interest on the Funds and spplicabie law
ender muy agree in wnbing at the tme of evevution of this
Mortzage that interest on the Funds shall be patd to Borreaer. and untess such agreement s made or applicable Taw

requires sech interast to be paid. Lender shall not be required to pay Borrower any intezest or earnings on the Funds. Lender O-
shal] give to Borroaer. without charge. an annual aecounting of the Funds showing credits and debits to the Funds and the
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puipuse for which each debit 1o the Funds was made. The Fuads are pledged as addisicnst security for the sums secured
by this Morigage.
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W oprior w
the due dates of 1aves, assessments. insurance prennunis and ground rents. shall eveeed the amount required to pay said taves,
aswessmenis. nsurance premiunis and greond rents os they tall duel such excess <hali bel 2t Borroaer’s option, 2ither
promptly repaid o Borrower or credited to Berroaer on monthhy instaliments of Fords. If the amount of the Funds
held by Lender shall not be sutficient to pay fasves. assessmients. inscrance premivms and ground rents as they fall due.

Borrower shall pay to Lender any amount recessany to nzbe up the deticiensy within 30 days from the date notiee is mailed
by Lender to Borroaer requesting pasmient thereot

I the amount of the Funds held by 1 ender. together with the future monthiy installments of Funds payab

Upon pasmeat an full of ali sums secured by this Mortgage, Feader <hall prompty refund to Borrower any Funds
held by Lender. If under paragraph 15 hereof the Propenty 1s ~eld or the Preperts s ctherwise acquired by Eender. Lender
shall apply, ro later than immediztely prior to the ~ale of the Propeny or 1ts acguisition by Lender. any Funds keld by
Lender at the nmie of spplivation as 2 credit azama the sunis secured by this Morigage.

). Application of Payments. Unless applicable lawn prostdes otherwice. all payments received by Lender under the
Note and paragraphs 1 und 2 hereof shall be applied by Tender first in payment of amounts paysble to Lender by Borroaer
under paragraph 2 hereof. then to interest payvable on the Note then o the principal of the Nate. ard thea 1o interest and
principal on any Foture Advances.

4. Charges; Liens. Borroacr chall pay all toves, avgsimients and other charges. fings and imposittons atinburable to
the Property which may atfain a priodity over this Morizage. and leaschold payvments of ground rents. if anv. in the manner
provided under paragraph 2 hereof or.if not paid in swch manrer. by Borroace making pavmert. wken duee. directds o the

payee thereof. Berrower shall promptiy furnish to Lender all notives of amoeunts due under this paragraph. and in the event
Borreaer shall make payment derectiy.
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crreact <hall prompily furnish to Lender receipss evidencing sich payments.
Borrower shall prompily discharge anv Len which has pronty eaver this Mortgagzer providad. thar Borrower <hall pot be
required to discherge any such ben ~o long s Borroaer <hall szree in aritag to the payment of the obhigatioa secured by
stvh len in a mznner acceptable to Lender, or vhalt in good faith contest sech Len by, or Jefend enforcement of such lien i,

legal proveedings which operate 1o provent the enforcement of the ben or forfesture of the Propenty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improsements roa enisting of hereafter erected on the Property insured
against loss by fire, hazards incloded within the term “evtended coverege’. and siich other hazards as Lender may require
and in such amounts and for such periods as Peader may reguine: provided. that Tender <hall not reguire that the amount of

such coverage evweed that amoust of voserage reguited to pay the semia secered by this Mornigaze.

The insurare carrier providing the insurence <hall be chosen by Borroser subject o approvat by Lenden: provided.
that such approval <hall rot be unreasenabhy withheld All premitmis o nsurance polwies <hali be paid in the manrer
provided under paragraph 2 hereof o if not paid in cch manner, by Borreaer making payment. when due, directdy to the
1SUrance carrier.

Altinsurance palicies and rencaals thereet shali e in form coweptablic to Feader and shall inciude a standard moerntgage
clause in faver of and in form coceptable to Fender. Tender shutl Fave the right fo bold the pelicies and rencaals thereof.
and Borreaer shali promptly furnish to Lender ol rerenal ootices and alf receipts of paid premims. In the event of loss
Borrower shall gove prompt avtice to the insuranoe career end Fender, Fender may make proet of tss if not made promptiy
by Borrower.

Un'ess Lender and Borroacer otherase aoree in wnting insviraree provedh sha be opphed 1o resteration or repair of
the Property damaged. provided such restoration or ropair s vocremicalhy feashle and the <ecurity of this Mertgage
rot thereby imparred. Tf sivh restoration or repair s not eovoemicadly fesuble or if the securnity of this Morigage would
be imparred. the msurance procecds <hall e app

Jd e the sums sevired by this Mortgegze. with the excess. if any. pad
o Borrewer. I the Property is shandoned by Horrower, or 1 Bosrewer Fals to respoad te Dender within 30 days from the
date notice is maled by Lender to Borroaer that the nisuranve verficr oifers tosettle a clam for imsurance benefits, Bender
iy authorized to collect and apply the insurance proveeds ot benders opiioa aither o restoratton or repair of the Propery
of to the sums secured by this Mertgage
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Unless Lerder and Borrower otheraiwe sgree in anling. anv such appiicasion of proveeds to principal <hall not evterd
or postpene the due date of the monthh installnients referred o paragraphs 1 oand 2 hereof or change the amount of
such installnients. [f under paregraph I8 hereof the Property 1y acquired by Lender, all right, titfe and inferest of Borreaer
in and to any insurance pobicies and in and to the pioceeds thereot resuiting trom Jdamage to the Property prior to the <a'e
or acquintion shell pass to Lender o the extent of the suniy secured by this Mostgage immedsateiy prior o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall oot commit waste or permit mmparment of detericraten of the Property
and shall comply with the provistons of any lease if this Mottgage v on g feaeschold I this Muortgage 15 03 2 unit in a
condominium of a planned unit development, Borroaer ~hail perterm aib of Berrewer’s obligations under the declaration
of covenants creating or gosermog the condonunim or plarced et deselopmiert the bi-laws sad regetations of the
cordominium or planned unit develeprert and enstteert doamen brosocesdemimtmy or plomngd ot
rider i~ vaevwred By Borrewer ond reworded fogether weth ot os Mo

shall be incorperated mnte and shall amend and suppiomient the ovonan
were a part hereof.
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7. Protection of Lender’s Security. If Borrouwer fxls to perform the covenants and agreements centained an this
Morigage, or if any acuen of proceeding s commenced which muarerialiy atfects Fender’s anterest a the Propers.
inchuding. but not Emited to. eniinent domain. insohency. code entorcenient. or arfengements or pnveedirgs imolving a
hankrup; or decedeat. then Leader at 1 enders option, upon notice to Berroacor, may nade sech appearances, disburse wiwh
sums and 1ake such agtion as is necowan to protedt Leader’s interest incliding, But not liomted tol dibursenzent of
reasonable atterney's fees and entry upon the Propernty to nuke repasis. i
condition of making the loan <wcured by this Mortgs
insurance in cifect until ~uch OMe as the fuguifeniont
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Borrower shall pay the pronioms
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