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Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon. shall become additional
indebredntss of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of pavment. such
amounts shall ke pavable upon notice from Lender to Borroaer requesting payvment thereof. and <hall bear interest from the
date of disbursement at the rate payahkle from time to time on outstanding principal under the Note unless payvment of
interest at such rate would be contrary to applicable Taw . in which event such amounts shall hear interest 3t the highest rate
permissible under applicable law. Nothing contsined in this paragraph 7 <hall require ender to incur any c\[:k:n;c or take
any action hereunder.

8. Inspection. Lender may make or canse to he made reasonable ¢atrics upen and inspections of the Propenty, provided
that Lender shall give Borroaer notice prior to any such inspection spevifying reasenable cause therefor related 1o Fender's
interest 1n the Property.

9. Condemnation. The proveeds of any aaard or cham for damages. direct or constauential, e e dicen with
condemnation or other taking of the Property. or part thereof.
and shall be paid o Fender.
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In the event of a total taking of the Property. the provesds shafl be applied to the sums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise azree in writing. there shall be applied to the sums <ecvred by this Mortgage such proportion of the provesds
as is equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1akinz. with the batance of the procends
paid to Borrower.

If the Property is abandoned by Borrower. or if. after rotice by Lender to Borrower that the condemnor offers to make
an anard or seitle a claim for damages. Borrower fails to respond to Lender within 30 davs afrer the date such notice is
mailed. Lender is authorized to collect and apply the provesds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Un'ess I ender and Borroaer othensice agree in ariting. any swh applcation of proceeds to principal shall not extend
or postpone the due date of the moathiy inst2llments feferred to in paragraphs 1 ard 2 kercof or change the amount of
such installments.

10. Borrower Not Released. Extencion of the time for pavment or madification of amortization of the sums sevured
by this Mortzage granted by Lender to 2ny cuccsser in interent of Borroaer <hall not operate to release. in any manner.
the habilinn of the orizinal Berrower and Borrower's suooessors in inrerest. Lender shali not be required to commence
proceedings azainst suwch successer or refuse to exend ume for payment of otheraise modify amertization of the sums
secured by this Mortzage by reason of zny demand made b the orizinal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ecder in exercising any right or remedy hereunder. or
otherwise afferded by applicable Taw, shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taes or other Fens or charzes by Lender shall not be a waiver of lender's
right to acceferate the maturity of the indebtedress woured by this Mortgage.

12. Remedics Cumulative. All remedies prosided in this Mortgage are distinct and cumuiative 1o any other right or
remedy under this Mortzage or afforded by law o1 eqiity. and mav be exercisad vencuarrently. independentiv or successively.

13. Successors and Assigns Bound: Joint and Several biabilits: Captions. The coverants and agreements herein
contained shall bind. and the rights hereunder shall inurz oo the respecing suddessers and assizas of Lender and Borrower.
subject to the provisions of parzgraph 17 hercof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience oaly and are ot to be used to
interpret or define the provisions hereef.

14. Notice. Except for any notice required under applicable Taw to be given in another mancer. {23 anv npolice to
Borroaer provided for in this Moertgaze shall ke given By mailing <uck rotice by certified mait addressed to Borroser at
the Property Address or at such other address as Borrower may de<ignute by rotice to Lender as provided herein. and
{b) any notice 1o Lender shall be given by certified mal retorn receipt requested. to Eender’s address stated herein or to
such other address as Lender may desiznate by patice to Borrower as prov ided Rerein. Any notice provided for in this
Mortzage shall be deemed to have beent given 10 Borrower of Lerder when given in the manrer designated hereln.

15. Sererability. In the event that any pravision or clause of this Mongage or the Nete conflicts with applicable law,
such conflict shall rot affect other provisie

ns of this Mortgage or the Nete which can be given effect without the con-
flicting prosision. and to this end the provisions of the Mortgage and the Note are Jeclared to be severable,

16. Borrower's Copy. Borroaer <hall be furniched o contormed vepy of the Note and ef this Mortzage at the tme
of execution or after recordation herect.

17. Transfer of the Properta: Assumption. If ali or any part of the Properiy or an interest therein s sold or transferred
by Borroaer without Lender’s prior aritien vonsent. excluding (33 the creation of a Len or encumbrance subordinate to
this Mortgage. (by the creation of a purchase momey seouriny ~ierest for Foensehald appliarces, (03 a transfer by devise.
descent or by operation of I3w upen the death of a fo nttenant crids ke grant of any leawehold interest of three years of less
not centaining an opticn to purchase. Lender mey. at Dender’s cption. declare a'l the sums secured by this Mortgaze to be
immediately due ard payable. Fender shall have waned ~ch optien o accelerate il prioy to the sale or wransfer. Lender
and the persen to whom the Property is to be wold of transterred reach agreement in writing that the credit of swch persen
is satisfactory to Lender and that the interest payable ea the v wecured By this Mortzage <shall be at such rate as Lender
shall request.  Jf Lender has waivad the option to soceierale providad ia this paragraph 17, and of Borroaer's stecessar in
interest has executed a Aritten assumpiion azreement acepied in writing by tender. Tender <hall release Borrower from ali
cblizations under this Mertzage and the Note.

If Lender exercises such option to accelerete. Fender <hali manl Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of £ot loss than 30 daws frem the date the notice s mat'ed within
which Borrower may pay the sems dechared dve If Borroaer fads to pay sinch soms priot to the evpination of swh period.
Lender may. without further notice or Jemand on Borrower. invoke 2y remedios perm tred by paragraph B8 hereof.

Non-Unitory Covenants. Borroaer and Lender further corerant and agree as folloas:

i8. Acceleration: Remedies. Except as provided in parazraph 17 here
or agreement of Borrower in this Mortgage, including the covenants to pay when doe any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice (o Borsower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cuse such breach; {3) a date. not 1ess than 30 days from the date the notice is mailed to Borrower,
by which such brexch must be cared: and (4) that failure to cure such breach on or tefore the date «pecified in the notice
ma; resultin acceleration of the sums secured by this Mortzaze, forecksnre by judival proceeding and <ale of the Property.
The notice shall further inform Borruwer of the right to reinsfate after acoeleration and the right to assert in the foreclosure
proceeding the non-exntence of 2 default or any other defense of Borrower to acceleration and foreclosure. H the breach
is not curcd on or before the date specified in the notice, Leader at 1 ¢nder’s option may declare all of the sums secured by
this Morlgage to be immediately duc and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure. including. but not limited to.

reasonable attorney’s fees, and costs of documentary evidence. abntracts and fitle reports. all of which shalt be additional sum
secured by this Mortgage.

19. Borrower's Right to Reinvtate. Notaithstanding [ender’s
Borroaer <hall have the right to have any prox

»f. upon Borrower's breach of any covenant

seceleration of the <aoms <ecuted by this Mortgage,

cedings begun by Lerder to enforee this Mortgage di~cennnued ot any finle
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