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Lender's written agreement or applicable law. Borrower shail pay the amount of all mortgage insurance premiums in the ’
manner provided under paragraph 2 hereof. B i

Any amounts disbursed by Lencer pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on;outstanding principal uader the Note unlsss payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Propenty, provided
that Leader shall give Borrower notive prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mertgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Leader
otheraise azree in writing. there shall be applied to the sums sevured by this Mortzaze such proportion of the proceeds
as is ¢qual to that proportion which the amount of the sums secured by this Mertgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately pricr to the date of faking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemror oifers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Un'ess Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs T and 2 hereof of change the amount of
such mnstallments

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrouer shall not operate to release. in any manner,
the liablity of the original Borrouer and Borrower's successors in interest. Leader shall not be required to commence
proceadings against such successor or refuse to extead time for payment or otheraise madify amertization of the sums
cecured by this Mortzage by reasen of any demind made by the original Borroaer and Botrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Eender in exercising any right or remedy hereunder. or
otheraise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right er remedy.
The procurement of insurance or the pavmeat of 1axes or other Izas or charzes by Lender shall not be a waiver of Lender's
rizht to accelerate the maturity of the indebtedr2ss <ecured by this Mortgage.

12. Remedies Cumulative. All remedies providad in this Mertzage are distinct and cumulative to any other right or
remedy under this Mortgzge or afferded by law or equity. and may be exercised concurrently. independzatly or successively.

13. Successors and Assizns Bound; Joint and Several Liablliy; Capfions. The covenants and agreements berein
conta’=ed shall bind. and the rights Fereunder shall inure to, the respective successors and assizns of Lender and Borrower.
sublest to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
Tre captions aad headings of the parzgraphs of this Morigazs are for convenieace only and are not to be used to
interpret or defins the provisions hereof.

14. Notice. Except for any nctice required under applicabls T2 to be given in another manner. (3) any notice to
Borroner prosided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrouer may desigeate by notice o Lender as provided keretn. and
(b} any notice to Lender shall be given by certified mail. return receist requested. to Lender's address stated keretn of to
such other address as Lender may designate by nctice to Borrower as provided herein. Any notice provided for in this
Morizize shall ke deemed to have been ginven to Borrower or Lender when given in the manner designated herein.

15. Uniform Morgage; Governing Law; Severabiltity. This form of morzaze combines uniform covenaats for naticnal
use 2nd non-uniform covenants with imited variaticas by jurisdiction to constitute a uniform security instrument covensg
real property. This Mortzage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mertzaze or the Nete conilicts with applicable law. such coanflict shall not affect
other provisions of this Mert

gage of the Note which cin be zivea effect without the contlic
and the provisicas of the Mertgagze and the Nute are declared o be severzhle.

Qicting provision. and to this

16. Borrowsr’s Copy. Borrower shall be furaiked 3 conformed copy of the Note and of this Mortzage at the tirs
of execution ot afrer recordation hereof.

17. Transfer of the Properts: Assumption. If ali or 27y part of the Properiy or an interest therein is sold or traasferred
by Borroaer without Leader’s prior waritten consent. exciuding (2) the credtica of a ien or encumbrance subordinate to
this Mortgize. (b) the creaticn of a purchase muorey security interest for househeld appliances. () a transfer by devise,
descent or by operation of faw upon the death of a joint tenant or {d) the grant of any leaseheold interest of three years or fess
rot containing an option to purchase. Leader may, at Lender’s option. declare all the sums secured by this Mortzaze to be
immediately due and payable. Lender shall have waived such opticn to accelerate if. prier to the sale or transfer. Lender
and the person to whom the Propesty is to be seld or transferced reach agreement in writing that the credit of such persen
is satisfaztory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall requast. If Leader has waived the eption to accelerate provided in this paragraph 17. and if Borrower’s successar in
inerest has executed a aritten assumpiicn azreement accepred in writing by Lender, Lender shall release Borrower from all
obizarens under this Mortgage and the Nete.

If Lerdzr enercises such option to acezzraze. Lender shall mail Borroaer notice of acceleration in accordance with
parazraph 14 kereof. Such notice shall provids 2 periad of not less than 30 days from the date the notice is mailed within
wh'ch Borevaer may pay the sums declared doe. T Borroaer fails 1o pay such sims prior to the evprration of such periad.
Lender mey. »ithout forther notice or demand on Borroaer. invcke any remedizs perrtted by parazraph 18 bereof.

Nox-Unitoryv Covesvanis Borrower 2nd Lender Further coverant and azree 3s foiloas:
£8. Acveleraiion: Remedics. Except as provided in parszeaph 17 hereof. upon Borrower’s breach of any covenant
or azrecireat of Borrawer in this Mortyaze. including the coreranis to piy when due any sunis sevured by this Motzize.
fendec prior to accelerating shall mail notice to Borceace as prosided in parazraph H hercof specifaine: (B the Breach:
t2) the action required to cure such breachs (3) a date. not less than 30 days from the date the notice is mailed to Borrawer,
by which such breach must be cured; and (3) that Failire to cute such breach on or before the date specificd in the nolice
may result in acceleration of the sums secured by this Mosizage, foreciosure by judicial peoweeding and sale of the Propesty.
The notice shall fusther inform Bosrower of the rizht (o reinsfate after accelerstion and the right to assert in the forccloasare
proceeding the non-exizvtenve of a default or any other defense of Borrower (o accelenation and foreclasure. If the breach
is not cured on or before the date specified in the notice, [ender at Lender™s opiion may dectare 31l of the sums secured by
this Mortzaze to be immaliatedy due ard parable without Further demand and may foreclose this Mortgaze by iudici:l
proceeding. Lender shull be entitfed to callect in such procecding all expense~ of forcdasure. including. but not timited to,

reawonable atinrney’s Foes, and costs of docunnntary evidence. abatrants and fitle reparts all of which shall be additionzlsuns
sccured by this Morfoaze.
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