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(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced kereafter, at tre opticn of the Mort-
gagee, for the payment of taxes, insurarce premiums, public assessments, repairs or other purposes pursuant to the coverants Rervin.
This mortgage shall also secure the Mortgagee for any further loans, advarces, readvances or eredits that may be made hereafter to the
Mortgagor by the Mortgagee so borg as the total indebtedress thus secured does not excesd the original amourt shoan cn tke face

kereof. All sums s5 advanced shall bear irterest at the sawe rate 33 the Mortgage debt and shall be payab'e on demarnd of the Mortgagee
unless otherwise provided in writirg.

The Mortgagor further coverants ard agrees as follows:

(2) Thrat it will keep the improvements now existirg or kereafter erected on the mortgaged property insured as may te required
from tire to time by the Morigagee against loss by fire and any other bazards specified by Mortgagee, in an amount not less than the
mortgage debt, or in such amounts as may be required by the Mertgagee, and in companies aoceptable to it, and that all such policies and
recewals thereof shall be keld by the Mortgagee, ard Lave atrached thereto loss payable clauses in faver of, ard in form acceptable to
tre Mortgagee, and that it =ill pay all premiums therefor when due; and that it dies hereby assign to the Mortgagee the preceeds of
any policy insuring the mortgaged premises and does Fereby authorize each insurarnce company concerred to make nayirent for a loss
directly to the Mortgagee, to the extent of the balarce owing cn the Mortgzge debt, whetker die or rot.

(3) That it will keep all improvemerts row existing or hereafter erected in geod repair, and, in tke case of 8 corstruction lean,
that it wiil continue construction until ¢ompletion Without interruption, arnd sheu'd it fall to do so, the Mortgagee may, at its option,
enter upon said premizes, make whatever repairs are recessary, incloding the eompletion of any construztion work urderway, and
ctarge tke expences for such repairs or the completion of such construction to the mortgage debt.

(4) That it will pay, when due, all taxes, public assessments, and other govercmental or municipal eharges, fires cr other impeai-

ticns against the mortgaged premises. That it will comply with all goverrmental ard municipal laws and regulatiorns affecting the mort-
gz2ged premises.

(3) Thatit hereby assigrs all rents, issues and profits of the mortaged prerises from and after any defanlt hereurder, and agrees
that, shculd legal proceedirgs be instituted pursuant to this instrument, any judge havirg jurisdiction may, at Chamters or cother-
wise, appoint a receiver of the mortyra ged premises, with full autharity to take pozsession of the mcertgaged premizes ard collect the
rents, issves and profits, ireluding a reascnatle rental to be fixed by the Court in the event said premises are cccupied by the mort-
gagor ard after deducting all charges and experzes atterd.rg such preceedirg and the execution of its trust as receiver, shall apply
tke rezidue of the rects, issues ard profits toaard the paymert of the debt cecured kereby.

(9} That if there iz a default in any of the tirms, cenditicns, or coverarnts of this mortgage, or of the note sevured Lereby, then, at
tre opticn of the Mortzagee, all sums then owing by the Mertgagur to the Mortgagee shall become immediately due and payable, and
this mcrtgage may te foreclossd. Should any legal preevedings Le irstituted for the foreclosure of this mortgage, or shegld the Mort-
gagee betome a party of any €uit involving this Mortgzge or the title to the premizes deserited herein, or should the debt secured hereby
or any part thereof be placed in the hards of 2ry attorrey at law for collectizn by suit or otherwise, all costs and experses incurred by
the Me:tgagse, ard a reazonatle attoarey’s fee, shall thereupon become due and payable immediately or on demand, at the opticon of the
Mortgagzee, ac a part of the debt secured berely, ard ray be receverad and collected herearder.

{7) That the Mortgagor shall kold ard enisy the premises akove conveyed until there is a default srder this mcrtgage or in the
rote secured bereby. It is the e meaning of this instrument that if the Mortgager sha'l fully perform all the terms, conditicns, and

coverzants of the martzgage, ard of the note secined kerety, that then this meortgagze shall be utteniy null ard veid; otherwize to rerain
in full force and virt:e.

(8) Trat the covernarnts herein cortained skall bird, ard the benzfits ard advantages shal} irure to, the respective keirs, executors,
admiristrators, successors arad zssigns, of the parties hereto. Wherever used, the sinrgular shall incloded the plura), the plurs! the sizg-
wlar, and trhe use ¢f any gerder skalil ke applicable to all gerders.

WITNESS tre Mortgagor's bard and seal s Sth dayef February 19 81
SIGRED, cea Ly in tke :
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STATE OF £0XTH GAROLINA PROBATE

COUXNTY OF . POLK

. X Pers-rally app<ared the unlersigned witress and made cath tkat (s)ke saw the within ramed
martgager sigz:d sca) 2750 as its act ard dewd deliver the within written instrument and that (s)he, with the other witress subecribed

atove witressdd thd execution therect. T
SWORN,to befire me this 3th  day cf February 13 ] % . /}\/
Z&Zﬁ LK leray snny (SEAL _/ //éﬂ" y.
Notary Public for sﬁ,{g{oﬁ_}iﬁg@;q{;_@a st witness 77U

STATE OF SEUTSKTARXEFXAX NORTH CAROLINA ~ ° RENUNCIATION OF DOWER

COUNTY OF

I, the undersigred Netary Putlic. do bereby certify urto all whom it may corcern, thar the under-
sigred wife (wives) of the alove ramed montgagor(s) respectively, 23 this day appear before me, and each, cyon teing privately and
serarately exarcined by me, did declare that she does freely, voluntarily, and withaut zny compulsion, dread or fear of any FRTSCN WROr-
soever, rekeurce, reiease and forever relirquish unto the martgageels) arnd the mortgagee's(s’) heirs or successcrs ard assigns, all ker
irterest ahd extate, ard all ber right ard cla'm of dower of, in and to all ard sirgular the premizes within menticral and releazald.

GIVEN ur-¢r any rprd acd seal this
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