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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(2} An amount sufficient to provide the holder hereof with funds to pay the next rortgage insurance prexium if this instru-
rent and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premius) f they are
keld by the Secretary of Housing and Urban Developrent, as follows:

(I} If and so leng as said note of even date acd this instrument are insured or are reinsured uader the provisions of the
Naticnal Housing Act, an armount safficient to accurzulate in the khands of the kolder cne (1) month pricr to its due
date the annual cortgage inswance precium, in order to provide such holder with funds to pay such précium to the
Secretary of Housing and Urkan Development pursuant to the National Hzusing Act,

Regulatizas thereunder; or

() If and so long as said note of even date and this instrument zre keld by the Secretary of Housing and  Urban De-

velopment, 2 omonthiy ¢ :
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as a—ended, andapplicable

U licu of 8 DOTigAET i65uianad pidsinm) mhich Shall Le in en acount eguai to cne-
twellth (1/12) of cne-half (*:) per centun of the average cutstanding balance due on the note computed withaut taking
tnto account delinquencies or p-repa)'zeth'

(h) A sum equal to the ground rents, if a nzxt due. plus the premiczs that il next beccme due and payable cn poelictes
cf fire and other hazard 1asurance c.:\er'ng the coortpaged propesty. plus taxes asd assess—ents next due on the cortgaged
property (all as estivated by the Mortgagee) less all su=s already paid therefor divided by the nu=ber of —onths toelapse
tefore one (1) —onth pricr 1o the date akhen such gronnd reats, premices, taxes, and assessTents will become delinguent

tich suzms to be held by Morigagee in trust to pay said ground rents, premiuxzs, taxes, and special assess=—ents; aad

s+ All payrments mentizoed in the 120 preceding sabsecticons of this paragragh and all gayz—ents 1o be —ade under the note
s¢cured kereby shall be added rogether and the aggregate ameount thereof shall be paid by the Mortgagor each —onth 1n 2
single payzment to be applied by the Mirtgagee to the folloaing 1te=s in the order set forth:
1) preivz charges under the contract of insuranue with the Secretary of Hiusing and Urban Developzent, or mcathly
charge (11 lies of martpage inscrance prezium), as the case Tay be;

Il taxes, spevial assessments, fire and cther hazard 1nsurance premizzs

iLi]) interest ¢n the nate secured herety; and

itV) 2zecnizatizn of the principsl of sa1d note.

Aay deficiency in the amcunt of 24y s'_:-:h zggregate maonthly paj-ent lortgagor prior to
the due date of the neat such pa . wenstitate an event of default under this —ontgage. The Mortgagee —ay collect a
*“late charge’" ot to excecd IL-'r cemu%{l for each dollar (31) of €ach pay—ext —ore than fifteea (13) days in arrears to
Cover the extra expenss mmizlved in Randling delinozent payments.

3.

. shalll unless made good by the M

It the total of payments maie by the Mortgazor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
mens actually made by the Morigagze for taxss or assessments or insurarce premiums, as the case may te, sich excess, if the
can is current. 2t the cption of the Maorigsjer, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgazor If howszver. the monthly payments made by the Flortgagor under (b) of paragraph 2 preceding shall
r.3t be sufficient to pay taxss aad assessmments axd insurance premilums, whenth

e same shall become du2 and payatle, then the
Mcortgagor shall pay to the Mortysgse any amount necessary to make up the deficisncy, on or before the date when payment of
such taxes, assessments, of insrance premiums shall ba dus

[f at zny time the !'."{t-"x;or shail tendzr to tha Mortgagee, in
zcoordarce with the providsons of the rnote secured hereby, fu.l paymant of the eatire irdettedrness represented thereby, the
Liortgazee shall, in computing the amount of such indattedacss. ceadit 19 the account of the Mortgazor all payments made

under the proviscns of (a) of paragraph 2 hzreof which the Mort

ousing and Urtaa Develcpment, and any balance remaining in the furds zocumilited under the provisons of (b) of paragraph
2 heteof. If thzrz shall be a defzult urder any of the pronsicns of this mortyzge resulting in a public sale of the premises
vered hereby, or if the property is otherwise a-:qu..rcd after default. the Mortgagee shall ag
commercement of such proveadings, or at the tim2 the erty is otheraise acguired. the balance then remaining in the funds
accumulated under (b)) of paragraph 2 preceding. as a cre-iﬁ ajinst the emount of principal then remaining unpaid under the
note secured hezreby, and shall properiy adjust any paymsnts whizh shzl have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessTents, water rates, and other govern—ental or municipal charges, fines,
ot impositions, for which provision has not been made kereintefcre, and iz defzult thereof the Mortgagee may pay
the saze; and that he will proxzptly deliver the official receipts therefor to the Mortgagee.
to make any payments ;-rovided for 1n this secticn or azny other payments for taxes, assesscents, or the like, the
Mortgagee ray pay the saze.and all su=s so paid shall bear interest at the rate set ferthinthe note secured hereby
from the date of such advarce and shall be secured by this mortgage.

. That ke will keep the gremises in as gooad order and conditics as they are now and will not cexmit or per-
it any waste thereof, reascnable wear and tear excepted.

6 That ke will keep the improvements nowa existing or hes iected on the rontgaged property insured as
may te required from tize to time by the Mortgagee against loss by fire and other hazards. casuvalties and contin-
gencies in such amcunts and for such fericds as mayv te 2
due, any premiums on such insurance provision for g f which has not been made bereinbefore. All mnsur-
ance shall be cartied in copanies spproved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavab le clzuses mn favor of and m forz acceptable to the Mort-

gagee. In event of loss Mortgagor will grve i1mmedizte notice by mail to the Mortgagee. who may make proof of
loss if not made prozptly by Martgagor, and each insurance coTpany concerned is hereby authorized and directed

to make payrment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurzzce proceeds, or zay part thereof,

17332e has rot become obligated to pay to the Secretary of

£iy. at the time of the

If the Mortgagor fails

the Mortgagee and will pay proxptly, whken
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may be applied by the Martgagee 2t its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. ia event of foreclosure of
this cortgage of other transfer of title to the Morigaged propeity 1a extinguishment of the indelbtedress secured

kereby, all right. title and iatorest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas a}l the rents, issues, and

zalt hereunder, and should legal proceedings ke institut
e the right to hate a receinsr a*"-)x-uc-d cf the rents
ewpenses attending such proceedings and the executzrn of Ris trust
rents, issues. and profits. toward the poy

profits of the ~crtgaged premises from and after any de-
ed pursisat to this iastruzent. then the Morigagee shall

. issues, a=d peofits, who, zfter deducting allcharges and
25 recesver, shall spply the respile of the
t of the debt secured herely

o

men
8. That if the premises, or eny part thereof, be condemned u*‘-der ay power of exinent domain, or acquired for

a public use, the dazages, proceeds, and the consideration for such acquisiton, to the extent of the full azount of
irdebtedness upon this cortgage. s=nd the note secured kereby reiaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it 01 eccount of the izdebledness se-
cured hereby, whether due or not.
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