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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgag
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional N
indebedness of Borroaer secured by this Mortgage. Unless Borrower and Lender 2gree to other terms of payment. such
amounts shall be payable upen notice from Lender to Borrower requesting payment thereof. and shall bear interest from the -
date of disbursement at the rate payable from time to time on outstanding prircipal under the Note unless payment of

|- interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.
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8. Inspection. Lender mav make or canse to be made reasonable entrics upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonakle cause therefor related to Lender's
interest in the Property.

9. Condemaatian, The proceads of any award or chaim for damages, dirggr ar cacsnqiatialin connection with any
condemnation or other taking of the Property. o part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otheraise agree in writing. there shall be applied to the sums secuered by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sett’e a claim for damages, Borrower fails to respond to Lender within 30 days after the date sweh notice is
maled. Lender is anthorized to collect and apply the proceeds. at Lendec’s option. either to restoration or repair of the :
Property or to the sums securad by this Mortgage.

Unless Lender and Borroaer othemwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of*
such nstaliments.

10. Borrower Not Released. Extension of the time for payment or moadification of amortizaticn of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall rot operate to release. in any manner,
tte liability of the original Borroaer and Borrower's successors in interest. Fender shall rot be required to commence
proceedings against such successor or refuse to extend time for payment or otheraise madify amertization of the sums
cacured by this Mertgage by reasen of any demand made by the original Borrower and Borroaer's successors in interest. T Al TR s T

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
othernise afferded by applicable law. shall not be 2 waiver of or preclude the exercise of any such right or remady.

The procurement of insurance or the payment of taves or other Lens or charges by Lender shali rot be a aaiver of Lender’s
right to accelerate the maturity of the indebtedress secured by this Morgage

12. Remedies Comolative. All remadies provided in this Mortzage are distinct and cumulative to any other right or
remedy under this Mortzage or afforded by 1aa or equiny. and may be ererciced conzurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall inure to. the respective sugeessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several

The cantions and headings of the parazranhs of this Mortgzge are for convenience only and a2re not to be usad to
_ s paragraf 22 )
interpret or define the provisions hereof.

14. Notice. Except for any notice required under zpplicablz law to be given in another marner. (2 any notice to
Borrower provided for in this Mortgage shall be givea by marting cech notice by certfied mail addresced to Borroaer at
the Property Address or at such other address as Borrower may dewznate by rotice to Lender a3 provided kerein. and
(b) any rotice to Lender shafi be given by certified mail. retum rece’pt requested. to lender’s address stated herein or to
such other address as Lender may de<igrate by notice to Borroaer as provided herein. Any notice provided for in this
Mortzage shall be deemed to have been given to Borroaer or Lender when given in the manner desiznated herein.

use and nen-umiform covenanis

ortzage combines uniform covenants for national
13 nite a unform socunty instrument covening
real property. This Morigage shall be gonerned by the Taw of the fgrisdiction 1n which the Property is lovated. In the
event that any provision or clause of this Mortgage or the Noe conflicts with applivahle law. such conflict shall not affect
other provisions of this Morigage or the Note which can be goen effect withou

2
ut the conflicting prosision. and to this
end the provisions of the Mortzagze and the Note are Jdeclared to be severable

16. Borrower's Copy. Borrower shall be furnisked 2 conformed copy of the Nete and of this Maortgagze at the time
of evecution or after reverdation herecf.

17. Transfer of the Property: Assumption. If ali or any purt of the Property or an mnterest therein s sold or tran<ferrad
by Borroaer without Lenders prior writien ¢ensent. excluding a0 the creation of a Ven or encumbrance subordinate to
this Mortzage. (b the creation of a purchase mored <ecuriry interest for heaseheld appliances. {0 a transfer by devise.
descent or by operation of va upoen the death of & ot tenant or 44y the grantof any Leasehold interest of three years or less
rot containing an optica to purchase. Fender may. at Lerder’s opton. dectere all the sums secured by this Mortgage to be
immediately due and payable. Lender shall Bave waned vilh opron to aceeterate if. prior to the sale or transfer. Lender
and the peraon to whom the Propeity is to be sold or transferred reach sgrecment in arniting that the credit of such persen
is satisfactony to Y ender and that the interest paseble vn the <oms wecured by this Maortzage <hall be at such rate as Lender
shall request. If 1 ender has waived the option 1o ac

elerare pronvided in this paragrarh 170 and if Borrower's successor in
interest has evecuted a writien assumption azreemznt 2
obligations under this Mortg:aze and the Note.

ceepted in writing by bender. Fender <hall release Borrower from all

If Lender exercises sixh optioa to zocelerate. Lerder <hall mail Borroacr notice of a
paragraph 14 hereof. Sech rotive <hali provide 2 peniod of mot less than 30 davs frem the date the notice is mai'ed within
which Borrower may pav the sums decizred die I Borroacr Tads to pay sich snms prior to the evpiration of such period.
Eender may. without further rotice o demand on Berreaer, mveke any remedics perm tted by paragraph 18 kereof.

ceeleration in accerdance with

NON-UNHORM CoVENANTS. Borrower and Bender further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in parazraph 17 hereof. upon Borrower's breach of any covenant
or azreement of Borrower in this Mortzaze. including the covenants to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shall mail notive to Borrower as prosvided in parazraph 14 hercof specifying: (1) the breach:
(2) the action required to cure such breachs (35 2 date. not ess than 30 days from the date the notice s mailed to Bommower,
by which such breach must be cured: ard (4) that failure to cur

¢ such breach on or before the date specified in the notice
may result in zcceleration of the sums secured by this Mortgage. foreclonure by judicial proceeding and sale of the Property.
Fhe notice shall further inform Borrower of the right to reinstate affer acceleration and the right o assert in the foreclosure

proceeding the non-cvistence of a default or any other deferse of Borrower 1o acceleration and foreclosure. If the breach
l_ is not cured on or before the date specified in the notice, Lender at Iender's option may declare all of the sums secured by ;

this Mortgzge to be immediately due and payable without further demand and may foreclose this Mortgage b\ '!udicial E

proceeding. Lender shall be cntitled to collect 1n such proceeding all expenses of foreclosure, including. but not limited to.

reasonable attorney’s fees. and costs of docomentary evidence. atniracts and title reports. all of which ~hall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceieration of tFe «ims weurad b
Barrower shall have the right to have any proveedings tegun by Lender to ente
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