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NOTE

(Renegotiable Rate Note)
s 63,150.00

Greenville

. South Carolina
February 6, .19 81

FOR VALULE RECEIVED, the undesigned ("Borrower™) promise (s) to pay FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENYILLE, SOUTH CAROLINA

. with interestontheunpad prinapat balance fiom the date of this
Note at the Original Intetest Rate of _14.50

percent per annum unul August 1, 1984 (end of “Initial
Loan Term™). Principal and intciest shall be payable at 101 _FEast Washington Street, Greenville,

South Carglina or such other place as the Note Holder may designate, in equal
consecutive menthiy installments of

_Seven Hundred Seventy-Three and 33/100----vceo oo
Dollass (§_273.33-——-——~- -— ). ont the firstday of each month beginning __August 1, 1981 il
the first day of _August ,19_84

{end of “'Initial Loan Term '), on which date the entire balance of
principal, interest and all other indebtedness owed by Borrower to the Note Holder, if any, shall be due and payable.

At the end of the Initial Loan Term and on the same day three (3)----  calendar vears from the end of each
Renewal Loan Term thereafier, this Note shall be automatically renewed in accordance with the covenmants and
conditions set forth in this Note and subject Mostgage, unnl the entire indebtedness evidenced by this Noteis paid in
full. The Borrower shall have the right to extend this Note for nine (9} __ Renewal Loan Tenms of

years each ata Renewal Interest Rate 1o be determined by the Note Holder and disclosed wo the Bonower
at least ninety (90) days prior 1o the last day of the Iniial Loan Tam or Renewal Loan Term, except for the final
Renewal Loan Term (*"Notice Period For Renewal™), in accordance with the provisions hereof.

This Note 15 subjcct 10 the following provisions:

1. The interest rate for each successive Renewal Loan Term shall be determined by incivasing or
decrcasing the interest rate on the preceeding Loan Term by the diffcrence between the National
Average Morgage Rate Index For All Major Lendess {"Index”), most recently announced or
published prior to ninewy days preceading the commencement of a successive Renewal Loan Termn,
and the Original Index Rate on the date of closing. Provided, however, the Renewal Interest Rate for
asuccessive Loan Term shallnot be increased or decreased more than 1. 50 percentfrom

the mterest rate 1n effear duning the previous Loan Term nor more than five percent from the
Oniginal Interest Rate set forth hercinaboe.

2. Monthly motigage principal and inwrest payments for each Rencwal Loan Ferm shall be
determined as the amount necessary to amoitize the outstanding balance of the indebtedness due at

the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Term.

3. Atleast ninety (99) days prior to the end of the Initial Loan Termor Renewal Loan Ferm, except
for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and menthly mornigage payment which shall be in effect for the next Renewal Laoan
Term in the esent the Borrower elects 1o extend the Note. Unless the Borrower repavs the
indebtednsss due at or prior 1o the end of any term during which such Renewal Notice 1s given, the
Note shall be automatically extended at the Renewal Interest Rate for a sucessive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Tarm prosided for herein.

4. Borrower may prepay the principal amount outstanding in whele or 1n part. The Note Holder
may require that any partial prepayments (1) be made on the date monthly installments are due and
(11) be in the amount of that parntof one or more monthly installiments which would be applicable o
principal. Any partial prepavment shall be appited against the puinapal amount cutstanding and
shall not postpone the due daie of any subsequent monthly installment or change the amount of
such installments, unless the Note Holder shall othernwise agiee in wrniting.

5. li any monihly installment under this Nete is not patd when due and remaims unpaid after a date
specificd by a notice 1o Botrower, the entire prinapal amount outstanding and acaued interest
thereon shall at once become due and pavable at the option of the Note Helder, The daie specified
shall not be less than thitn (39) davs from the date such nouce is mailad The Note Holdar mas
exercise thisoptiontoaccelerate during any default by Borrower regardless of any prios forbearance.
I suit is brought to collcct this Note, the Note Holder shall be entidaed o collectalb reasonable costs
and expenses of suit, including. but not limited o, reasonable attormes’s feus,

6. Borrower shall pay to the Note Holder a late charge of five (3%) percent of any monthly
installment not received by the Note Holder wuthan fifteon (3 days after the installment 1s due.
7. Presentmem, notice of dishonor, and protet are hereby waived by all makers, sureties,
guarantors and endorscrs hereol. This Note shall be the jomntand sevaral obligation of all makers,
suteties, guarantors and endorsars. and shall be binding upon them and thear suceessors and assigos.
8. Anv notice to Bortower prosvidad for in this Note shallbe given by mathing such notice addressed
o Borrower at the Property Addiess stawed beloww. or 1o such other addiess as Borroser may
designate by notice to the Note Holdar. Any notice 1o the Note Holdez shall be given by inailing such
nrotice to the Note Holder at the addiess stated 1n the finst paragraph of this Note_or at such other
address as mayv have been designated by notice too Borrower.

9. The indebtedness evidenced by this Note s ~ccuted by a4 Renegotiable Rare Marrzage with
attached rider CMottgage rofevendan  withermendime _July 1, 2001 anedreference
s made to said Mortgage for additonal rights as 1o acceloration of the indebtedness extdeneed b
this Note, for definttions of erms. covenants and condittons applicable o this Note.

BEQOB MAXWELL BUILDERS, INC.

By: ( :rlz . LE[ gt A

FXHIBIE AV TO RENEGOITARIE RATE MORIGAGE

DNEED o .
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Lot 247, Trenton Lane

Canebrake, Section 11
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