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Uxirory Covexants. Borrewer and Pender cuvenant ard agree as follous:

1. Paysexrt ofF Prixcrear asp Intesesr. Borrower <hall promptly piy when due the principal of and interet <o the 1
debtedness evidenced by the Nete, prepayment and late cherges as poaided in the Note, and tre principal of and inteeet <o any
Furure Advinces secured by this Mortzage.

2. Fuxos ror Taxes axp Issuraxce. Subject to applicable hiw

T o a writen wahver by Lender, Borrower shall pav to |
Lender cn the day monthly incallments of principal and interest are pavible under the Note, vrail the Nete 15 poid in foll, 2 sum

{Lerein “Funds™) egual 1o cretwelfth of the yearly taxes and z-sessments which may 'rfs.iu pricrity oser this Mortzige, 20d grund
tents en the Property, i any, plus cnenvelfth of vearly premium insullmen:s for haz

ium installments for mortgage insurince, if any, Wt as reswonahly gsrimired initially
of assessments and bills and reasonible estimates thereck,

2:rd insurince, plus coetwelfth of vearly pre
nJ from tre 1o time by Lender cn the busis

The Funds <hall be keld in an insitution the depusits o acomunts of which 2re insured «r graranwed by a Federal or snte

sgercy {including Lendir if Lerder is soch an insiturion’. Lender shali 3“.\ the furds o pay said raves. 2

premiums and ground rents. Lender may not charge for so beldi
mpiling sa’d assessments azd b

Cormpiiin

AINCASITE LS, !E‘lﬂ.:fi!‘.\,e
2z 2nd zpphing the Fuals, 3\113\11.-13 said acocunt, or verifyizg and

¢, urles Lender pavs Borrower interest on the Funds and appliceble Law permits Yender v make
such 2 charge. B mrower and kender may agrce in writing 3t the time of exccurion of (s Mongage that interest ¢ n the Funds shall be
p:id 1o Borrower, and unless such agreement Is male wr apphicatle law requices such inrerest 1y he paids Lender shall ne
21 F‘i) FT el ooy

t te rcqu-:ed
interest or ezrnings ¢n the Funds. Lerder shall ghie 1o Borromer, withaut «harge, 2o annusl sccunting ot th

2 credite and delits oy the Funds and the purpese £r which exch debit ty the Funds was male. The Fonds are phad

Funds ke

:ed
35 =hE nal securty for the sums sevured by this Mornsge. :
If the armunt of the Funds keld by Lender. t auber with the future monthly installments of Funds pavable pricr 1o the .

Sre dites of taws, zcowrmenis inso

insvraince rcr*'-""s and groond rente, ohall excead the zocunt required o pav sall tives, asess
ments. insusince prermivms end goound rents s thev fall duel such excess chall teo 2t Borrower’s optiin, either promply repad © ]
Borravr or acdited 1o Bors wer on mes ‘ ndi, U the amevr: of the Funds held by Lender shall nit te !
cev f2'l due. B orrower <hall pay 1o lender any amount
e mtee is eaied by Lender to Brorr wer requesting payment therede
Up.n pavment in full of all sums secural by this N orteize, Lender shall promptly refund to Borrcwer any Funds held by
Lender. 1 under puragraph 15 Rerecf the Proipery is «ld oo ite Pr-'pc‘rt\' is ctherwise acquired by Lerder, Lender <hall apply

£ later thin immediately privc to the sale of the Propenty or its azquisition by Lender, any Funds keld by lender at the time cf =
spelicatin 25 2 credit 3geinet the sums sevured by this Mompge

- .
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recessiry o make up the debciency

3. Arrricamon of Pavments. Urnles applicatle L prnides cthermise, ail puvmeris received by Lerder unlder the Nute
and parigrarhs 1 and 2 kerecf kol be applied by Lender £st in ;-.u mert of am unts pavable 0 Lender by Bomowver under parigraph 2
Feref, then 1, irsesest paratle en the N e, then ts the prindipal of the Note) 2nd then o int

rerest and principa] cn 2oy Fonure Advinces.

1. Cuasees: Liens. B oorower skl poy al anee
?r' "{I:V \'lh.;_'h may gt

WNAITET

s and cther chargess fimes and impe

atriitaunatle oo ke

KR)
¥n 2 r'" fiev wver this Meorgage and RicehlMd poyzent:oox o if zo3. 1n the munner provided
vrnder paragraph 2 hirel v, if 2 p.d in such marrer, by B oroner muking pament whea duz diready o the pivee theraf
B rrower <hall proempdy furnibh o Lender all Netices of amounts Jue under this pansgraph, ind in the event Bomemer shall make
payrment directly, Burrowes shall prom d}' f"misb 1y Lender reczipis estdeniin avrents. Borrower shall promptly dL-(L'
anv Len which kas priorty over this Morrgaze: provided. that Baroser dhsll o

-uired 15 Jdischarge any such Fen so bing 2 .
n a manced :oceptable to Lender, o sh;ll ia
z3 wbich cperize to prevent the er

Ectrower «hall 2cmee in wurizing © the paryment <f the blip
ood Biith contest such Fea by, o defend enk reement

<o
such fen in, kegal priceedin
o f the Len or fofeinoze of the Poperty cr 2ny part ther

cement

5. Hazazp Insupasce. Borrower shall keep the imprisemants row existng oo kesesfur cected «n the Propenty insured
arsint bss by Ere, hazirds incheded within the wem ~ } T

At
evended o .c:.-;:-:." 3ot ceeh aRer hizards as Leoder mav reguie and in swkh
areunts and for such perinds as Lender may require. provided. thet Lendder <hall oot require thae the amount ef such coverige exceed
thit armcunt of eonversge required to pay the s secused By othis .\‘—._‘_L:.,s;t.

The insurance carrier peadding the insurince hall be b cen by Boor wer suliect £ approval by Lender; provided. thir cuch
sprroaal thall ot be unreas mably withkeld {

irvirance pe Loies shall be paid in the manner providad under pam-
wraph 2 heseck of, if ot paid in such manner by Boorower maling pament. uken due, directly 1 the insurince camier.

U imsurarce polices and remewals thered kil
Maue in faver of and in Form oaccepratle o

All preivms «n

N

I te in f:m acczpuable 1o Lender and <hill inclede a sundind mv::ge.:e
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give o mpt nvotice ta the insuranie carrier and Lend

o

irts of paid preminms. In the event of brs, Boaroner <hall .
nder. Lenler mev make praf of Las if pt made promptly by Borrover. )

Un'ess Lerder ard Borroner ctheraie agmee in writioz, imsuranve proeeds <hall be applied 1o restorztion o repair of the
Property d:maged, ;..w..ed crch rest raten or repelr i ev ool fesitle and the «curits of this Moogage i not theredy
impaired. If such restration or repair is met ev noemxally fessitle oo if the sevurioy cf this M osrgice would be impiired, the inur
ance proceads shall te appliad 1o the sums weured by thiy M rege. with the eves i any, patd ) Borover. H the Propemn

is atand cal by Bormner, oo if Borroaer fiibs 1) reoped © Perder within 30 days from the dite notice is maikd by Lender o
Borroser thit the incunince camer cffers to wttle a chim £r

-

"

irsurirce benefios, Lender is auth rized 1 collect ard appiy the incur-
et repsir o F the Property e 1o the wums secured by this Morngige.

Ur'ess Lender and Brrower cthernise agree ia wrting. any such applicati oo proceck o principa] shall not exnend o
P s e the due date of the monthly instalim

;
arce proceeds 2t Lenders cptin either 17 retratin o

nts refersed trin parrerapbs §and 2 Rare fir change the amoune <f sach insaliments.
If under parazraph 15 berenf the Propesty is cqux'ed by Lemhr. 2l right, title and interest of Borrower in and to any insurince

P licies and in and t3 the prcceds theref realing iz m dumioe to the Property pric o the sale or aoguinity o shall pass 1) Terkrt

to the extent of the sums sevured by this Mottzige

iz

gedisteds prior tooauch sale or =g

6. Preservamion axd Mauxtexaxce oF ProserTy; lnuux-;ln—-.- Coxpoixiuags; Praxaep Usit Deverosaesnss, Borrower

kil Reep the Propenty in god repair and sholl oot ccomit waste or permit Imparment of Jeterh cati o of the Propeny ard <hall .
amply anh the ;-‘ i ps of any lesse i this M ooy 5o 2 Toaed X1 IE (Rl

A osrzige §5 oD in 3 ornd

vrit devel rment. Bormower sball pert rm AT F BEoor ot
X

. _— .
<ot uner the dnlinidn
ing the o od minivm of plinzed unic Jesel pment :

the byviliws snd requlesh ns ot th —med oot devwed
snd coastituent decurments. o2 eondominium o plinmed wnit develipment rider & oexean ted by Borrower and reerddd o
with this M.cigage, the civerants and agrecments of such nides shall be incorp

cranzs and agcerments of this M:omgage as if the rifer weze 2 part herefo

Taniy wrerting o T & herhe
el
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rperated inw aed dhall amend and supplement tl-c N

= ProrEcaiox oF Leapes's Securmry. If Booower B2l to perform the

F-r!
&

~e ¢ venant and agreements © nnfr.cd in this M otoage.
vt oif any adtien o F.'(Ci‘u: g is como qn;ed “huh marally afects Lender's interest in the Pr porn, inchuding. b r Eimired to. I
eminent & main, insliency. ¢ proceedings invohing a benlrupt o d;udm:. then Lenler at {
Tender's «pii me vpen etice 0 Booravar, may r:_‘ke such 3;-;1.-:3\:( o disture sech s :

surme 2red tale such 2l oo 33 i neeswany
onteat Lender's interet incdelding. but not lim!

. Jiburement of reav minTe 4t
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375 fees aned enTry !..p'l the
ndittn f making the 1 an Q.\u'cd Ex this M orace. B
o4

cance in efect unul wuch time as the requisument frocuxch i
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make repairs. If Lender ropuited morigige imsurines as 4 ¢
;o the premiums required tx m2intain such insu

..-.,.‘4.:‘-..
\



