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2. That, together with, und in addition to. the monthly puavments of principal and interest pavable under the ‘
terrms of the note secured hereby, he will pay to the Mottgagee, on the first dav of exch month until the said note r

s fully paid, the follewing sums:

rrt An smount sufficwent o provide the holder RBereof wath fords 10 poy the neal mortpage imsurance pfemies if thas anstru-
zent and the note secvered hoereby are nscred, or a o athly wharge vn ica of a

moMgege msurance premiuT ) af they are

Evld by the Scoretary of Housing and Urban Bevelopment, as folliws:

D If and o Ling as said note of even date and th:s instrement are insured o arée reinsured undoer the provisions of the
N3teenal Housing Adt, an amcunt sufficient 1o accezulate 1n the hands of the holder cae (1) month prior to its dye
date the annusl = oripdge 1asurance premius, 10 wrder to provide such halder with funds v pay such presium to the
Scvretamy of Housig and Urban Developrent pairsgant to the Naucnal Housiug Act, as amended,
Rugulaticas thereunder; or

tHh ¥ and so0 1

and applicable

g as So1d nte of cven date and thas instrument are keld by the Secretary of Housing acd  Urban De-

t - —- »
veloprent, a —onthly chasrge un htea of a mortgage tnsurance proriem) which shall e in an amount eq:al to cne- f !
twelfth 41 YD of cac-half 2)) pur centum of the aversge cutstanding balance due ca the note computed without taking t
1nto acceoent Jelingquencies of prepay ments; m( i

fht A sum equal to the grouand rents, M any, next duc. plus the premiuss that will next become due and pavable on policies ) .

of fire and oiher hazard insurance covering the martgaged property, plus taxes and assess—ents next due on the cortgaged . G .
property (all as estymated by the Mortgagee)d less all suzms already paid therefor divided by the nusber of moaths toelapse ; =

before wme (1) moath prior to the date when such ground rents, precinss, taxes, and assess—ents will become delinguent,

such sums 1o be held by Mortgagee in trast to pay said ground rents, préemiuxs, taxes, and special assess=ents; and :
tci All payments —enntoned in the two preceding subsecticas of this paragraph and all pay=ents 10 be rade under the note '

secured hereby shall be added together and the agyregate amcunt thereof shall Le paid by the Meartassonr each meonth ina

stngle pajyment to o applied by the Martgagee 1o the folloning itess in the order set forth:

() preziun charges under the contract of insurance with the Secretary of Housing and Urban Develop=ent, or monthly
charge (in hiea of costgage insurance presium), as the case =ay be;
() taxes, special assessments, fire and other kazard insurance preciums; !
(1lI) interest on tee nite secured hereby; and
I\) ac—ortization of the principal of said note.

Any deficiency in the amount of any such aggregate cionthly payrent, shall, unless ade good by the Mortzagor prior to :
the due date of the neat such payzent, constitute an event of default under this mortgage. The Wortgagee may collect a
‘‘late charge' not te exceed four cents (3¢} for each dallar (§1) of each pzy—ent core than fifieen €153) days in arrears to
cover the extra eapense mmvelved in handling deling:ent payments.

3. i1 tne total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
r.ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any tima the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the preinises
covered hereby, or if the property is otherwise acquired after defaul:, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governrental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefere, and in default thereof the Mortgagee may pay
the samwe; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessxzents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- R KR e e
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improverents now existing or hercafter erected on the mortgaged properly insured as
may be tequited from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by tke Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

e

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and -
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. -

8. That if the premises, or any pant thereof, be conderned under any power of eminent domain, or acquired for F:‘T ?
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of h
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor J B E
to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ;; o
cured hereby, whether due or not. ~ 2
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