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2. That, together with, and in addition to, the monthly puvrents of principal und interest gy able under the

terms of the note secured hereby, he will pay to the Mortgagee, va the first day of euch month until the sad note £
is fully psid, the following sums:

{2? An amount sefficient 10 provide the holder Reteof ath funds ta pay the next motlgage IMSLranoe
ment and the nste secured hereby are msured, or @ monthly charge an hee of 2 7 1lcepe tn<irence jreiaT ol they are

I- keld by the Secretary of Housing and Urban Development, as folloas:
() i 2nd 50 lcag as said note of even Jdate and this Instrument are aszred or are reinsased cader the provisioas of the
Naticeal Hoasing Art, 2n armount sefficient to avoumulate 1n the hands of the hotder vne (1) — nth prior tots dae
date the sonual cortgage 1nswranve premiurs, in order 12 provide such nolder wath funds 1o Pay such premium to the

. . . - o . .
Sevretary of Hzusing and Urban Development pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulatizas thereunder; or

premicT af this rnstre-

Ul If 5nd so ling s said nite of even date and this iastru—ent are keld by the Secret

7 sry of Housing and  Urtan De- - ;(’6" .
veloprent, a monthly charge (a Lieu of a TTIREER IAsurance gremium) which shall te in an ot Egmal 1o Lnee 2 : 1
twelfth (F 12} of cae-haif (¢:) pér centun of the average culstanding balance doe wa the nute vomputed anthoul taking !

1inlo accoual delinguencies or prepay ments; : ! h(
(b} A sum eqgual to the ground reats, if aay. next due, plus the pre=iaTs that will next bteceme due and pavable wo policies b
of fire and other h2zard insurance covering the marteaged propettv. plus taxes and sssess—ents next dus on the mirtgaged
property {all as estrmated by the Mongagee) less all suts already paid therefor divided by the puzter of months to elapse
befere “ne (1) month prior 1o the date ahen sach pround rents, premiuTs, taxes, and assess=ents will become delingrent,
such sums to be helbd by Mortgagee in trust to pay said grouad reats, premius=s

. tavxes, end sprecial assessments; aad
{c/ Al pavrents menticaed in the two preceding subsecticns of this paragraph and all pav—ents ta be =:de uader the note
secured hereby shall be added together and the agegregate a=cunt thereof shall be patd by the Morigagor eack —cnth 1 a
single payment to Le applied by the Mortgagee 1o the following ite=s in the order set f-rih:
(1) prezium charges under the coatract of insvraace waith the Secretary of Housing
charge {in Ireu of morigzge insurance preciuz), as the case may be; '
{fl) taxes. special assess—ents, fire and cther kazard insurance preziums;

z5d Urkbsan Developzent, or =oathly
(IH) interest on the nste secured hereby; and o *
(V) azcruzaticn of the peincipsl of said note.
Any deficiency in the a=ount of any such aggregate —onthly payoent, shall, unless

the Jdue date of the reat such paycent, constitule aa event of default under this

"‘late charge’™ not to exceed four cents(3€) for each dallar (81) of each payment

cover the extra expense velved in handling delingient pay—ents.,

3. 1t w2 totai of payments maie by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the kortgagee for taxes or assesynents of insuzarce premiums. as the case may be, such excess, if the
loan is current, at the opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. Ii, hewevet, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
"not be sufficient to pay taxes and assessmefits and insurance premiums. when the same shall become due and payahle, thea the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befote the Hate when payment of®
such taxes, assessments, of insturance premiums shall be due. If at any time the Hostgagor shall tender to the Mortgagee, in
“accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represénted thereby, the
- Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made -
“under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of - - °
"Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagez shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwsise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has no! beern made hereinbefore, and in default thereof the Mostgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavmrents provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby

z2ds guod by the Moartgagor prior to
mortgage. The Mortgagee —ay collect a
ccre than fifteen (13) days in arrears to

from the date of such advance and shall be secured by this rortgage. S
5. That he will keep the premises 1n as good order and condition as they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted. -

6. That ke will keep the in.provements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casuallies aad contin-
gencies in such armounts and for such periods as may be reguited by the Moitgagee and will pay proxptly. when
due, any premiums oa such insutance provision for payreent-of which has not been made hereinbefores All insur-
ance shall be cared in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mointgagee and have attached thereto loss payable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company concerned is hereby authorized and directed
to make payment fot such Ioss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

P

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should lezal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the -
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be coademned under any power of eminent.domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full armount of
I indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.




