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TOCETHER with all and singular the rights, members, hereditarents, aml sppottenances to the sane Ectonving or in any way
incident or apportainiug, iscduding all bult-in stoves and refrigerators, beating air conditioning, plambing and ehactieal fntienns wall
to wall carpeting, feoos amd gates. and any other vyuipment or fixturas ow or hereafter sttaciad cunoctal or Bttad in sy manner,
i; la.-in_tiz the intentivn of the partics bereto that all such fistures and equipnicnt, other than househiold funstene, b ceznidered a pat of
the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgavee, ils suquessors and assizns foraver.

The Mortgasgor reprisents aml warrants that said Mortgagor is seized of the alove desenbed premises in bee simphe absolute; that
the above descaribe] premises are free and clear of all Liens or other enoumbirances; that the Morteazor is Lwfolly eoipowered to con-
vy of encumber the san; and that the Mortgagor will forever defernd the i promises uuto the Modtgarer, its seovesors amd sssigns,
from and against the Mortgagor and every person whoemsoover lawfully shimsing or to daiin the sume vr auy pant thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidencal by said promissory note at the
times and in the manrer therein provided.

2. That this mortgage will sexure the Mortgagee for any additional sums which may be advunced herealter, at the option of the
Mortgagee, fo1 the payment of taves, or public assessinents, hazard insurance premiumns, repairs or other such purpuases pursuant to the
prosvisions of this mortgage, and also for any loans or advances that nuay hereafter be made by the Mortgagee to the Mottzagor under
the authority of Scc. 45-35, 1962 Code of Lans of South Carolina, as amendead, or similar statutes; and all sums so advanced shall bear
intert at the same rate or rates as that provided in said pote unless otherwise agread upon by the parties andd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insered
ageinst boss by fire, windstorm and other hazards in a sum not Yess than the balince due hereursler at any tine amd in 3 company or
womnpanics acveptalie to the Mortgagee, and Mortgagor does bhereby assign the policy or policies of insurarxe to the Motzagee and
azrees that alf such policies shall be held by the Mortgagee should it so require and shall include Yoss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regiteresd nuil; aml shoukl the
Mostgagor at any time fail to kevp said premises insurexd or fail to pay the premiums for such insurance, then the Muoitzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, and shoukl Mortrzazor f1il to do
s0. the Mertzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expensas for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time require the issnance and maintemance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sefficient to pay the mortzage debt, with the Mortgagee as bereficiary, and if the

S;Emiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortzage
t

6. That Mortgagor agrees to pay all taves and other public assessments Jeviad against the morigaged premises on or before the
dize dates thereof and to exhibit the reveipts therefor at the offices of the Mortragee imnmediately upon payment, amf should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and dharge
the amourts so paid to the mortgage debt and collext the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction Yoan™, the Mortzaror agrees that the principal anount of the indebtedrness hereby
sexured shall be dishursed to the Mostgagor in periodic paymerds, as construction progresses, in accordance with the terms and comdi-

ti(;_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

8. Thut the Mortzacor will not further encumber the premises above deseribad, without the prior consent of the Mortgagee, ard
§h~mld _ll':e Mortzagor so encumlier such premises, the Mortgagee may. at its option. Jdeclire the indebtedness hereby secured to be
immediately due and payable and may institute any procesdings necessany to collect said indebtedness.

9. That should the Mortgagor akicnate the mortzaged premises by Contract of Sale. Bond for Title, or Dvedl of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtadress, pay the reasonable cost as required by the Association for processing the
assumption. furnich the Association with a copy of the Contract of Sale, Bard for Title, or Poed of Comeyance, and have the interest
rate on the Joan halance existing at the time of transfer moldified by ircreasing the interest rate on the said loan balance to the maxi-
mum rate per annnm pennitted to be charged 2t that time by applicable Sonth Carelina Law, or a kser increase in interest rate as may
be determined by the Association. The Assoxiation will rotify the Morteagor or his purchiser of the new interest rate and monthly pay-
ments. ard will mail him a pew passhook. Shonld the Mortzazor, or his Purcher, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness herely sceurad to be immediately due and pavable and may
institute any procevdings nevessary to collect said indebtedness.

10. That should the Mortzacor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) das. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Mortazee, b its option. may write to the Morteacor at his Lt known
address giving him thirty (30) dass in which to redtify the said default and shondl the Mortzagor fail to rectify said default within the
said thirty days. the Morteages, may, at its option, increase the interest rate oo the koan balucee for the renaining term of the loan or
for a lesser tenn to the manimum rate por annum permittes] to be charged st that time by applicable Sonth Casolina Law, or a lesser
increase rate as may be detorminad by the Associstion. The monthly paoanents wall be adjistad acvordingly,

11. That should the Mortgavor fail to make payments of principal and intorest & due on the promissorny note and hould any monathly
installment become past due for a poeriod in exveess of 15 davs, the Mortgazee may collat a “late dharge” oot o eveeed an amourt

equal to five (397 ) per centum of any such past Jue installment in order to corer the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgacor herehy assigns to the Morlzagee, its successors amd assizns, all the rents. issites. amx] profits accruing from
the mortgaged premises. retaining the right to colledt the same 30 leny as the debt heoely secural is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past dee and uspaid. the Mortzagee
may without rotice or further proceeding take over the mortwaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednes herely secured. withont lahility to account for ansthing more
than the rents and profits actuilly collectedd, liss the cost of collection. and any tenant is anthorized. upon request by Mortgazee, to
make all rental payments direct to the Magagee. withont lability to the Mortgavor. untit notificd to the contrary v’ the Mortgazee:
ard should said premises at the time of such defanTt be occupiad by the Morteazor, the Motteavee nay apply to the Judee of the
County Court or to any Judge of the Cornrt of Conimon Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-

i“]fl the 1005‘ of collextion, to the mortgage debt without Tability £ account for amithing more than the rents ad profits actually
collected.

13. That the Morteigee. at its option, may require the Morlzagor to pay to the Mortwacee, on the first dayv of cach month until the
note secured hereby s fully paid, the Tollowing sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the prominms that will next become dire and pavabile on policies of moiteace oaranty insnranee £ i applivable), fire and other
hazard insurance covering the morgaged property. plis taves. and assessments neat due on the mottuzed premises Call as estimated by
the Morteazeed less all sums already paid therefor, divided by the nonmlbar of 1eonths to clipse Before one mondh prior to the date when
such premimms, taves. and acessmrents will be die and pavable. such sums to Be hell by Matsurce to pay saild preminms, taves and
special assowments Shonhl these payments sveeal the amount of pavments actaally made Ty the Morteage e for s, assessments. or
insirance preminms, the excess may he aredited by the Morteagee on suleqrent pasments to e pnade by the Motteaeor: if, however,
said sums shall be inwifficicont to make said pavments whon the same Joll bevome dine aned pavable, the Morteaoor shall pav to the
Mortragee any amounts necossay to make up the deficieney. The Morteasor finther agrees that at the cnd of ten vears from the date
hereof, Mortwavee naye, at its opiion. apply for renewal of morteage vuaranty or similar iennoce GF applicabled Govering the halace
then ramaining Jue on the morteage debt and the Motteagor mav. at its option. gy the sincle presseaun required for the remaining
vears of the term or the Morteagee may pay sudh preminm and add the sane to the moaterce S inwhich ovent the Morteazor <hall
repay to Mordeacee arch preminmn pasment, with interest. at the rde spedificd-in said promivon motes in egint monthly jnstallinents
over the remaining pas ment period.
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