ot

. 1506 ?AGESOS

9. Remedies. Upon the cccurrence of a Defauit 45 nerenzoo.e detred Moigagae may withoul rotce o W

gagor. daciare ail sums secured by ths Morigage :mmed ately due 37 Dayalb'e and may (OmmMe e OroCeed 793 1 00 ot

such sums. foreciose this Morigage and seil !r“e Progerty A tne forediosure Morigagee shalite entied tod a3 1o pui-
chase the Proparty and shail be entitied 10 acply the debt secured hereby or any porton treredt sn paymen? for te Puferi:.
The remed.es prov.ded 10 l.'or'gager_ in this paragraph shai be in add 1on 10 and nol in i eu of 3y GIrer r3h1s and remed es
provided in this Mortgage or by 'aw. a't of which righ!s and remed es may pe exercised by Morizagee smu".arte-:-us:',- (o3
conszeculively in any order wathout br ng deemad 10 have wawved any 1:ght of remagy previousty o nol yel caerc.2ed

10. Appoinlment of Receiver. Upon the occurrence of a Delauil as rerenabove delnad Morigagee sha'i be enlitled

10 the appontment of a receiver 10 enler upon and take and mainiain fut contrad of the Frogarty in Of‘...-’" 0 pertorm gl adts
necessary and appropnate for the operation and ma ntenarce thareo! includ ng. but ot frmited o, he eseculich, canceiiat.on
or mog-f.cation of leases, the making of repairs to the Properly and the execution of termunaton of conlracts providng for the
management & mantenance of the Property, alt on such ferms as are deemed test 1o protect the secutily of 1his Morlgage
Tre receiver shall be entitled 1o receve a reasonable fee for s0o managing {ne Properiy. A'Y renis col'ectad pursuant 1o ths
paragraph shail be appl.ed tirst 1o the costs of taking control of and manrzg:ng the Property and cotlect:ng the rents, including.
but not hmited 1o, attorney’s fees, receiver’s fees, premiums on recever’'s bonds. cosis of repairs 1o the Propetty, premums
in tnsurance policies, taxes, assessments and other charges on the Property, and the costs of d.scharging any obi:gation of
abelity of Mortgagor as lessor or land'ord of the Progearty and then 1o the sums secured by this Mortgage. Mortgagee or the
recever shall have access (0 the books and records used in the gperation 2nd manlenrance ¢f the Progerty and shall be
llabie to account only for those rents acwsatly received. Mortgagee shall roi be hable 10 Mortgagor, anyone clam:ng under of
through Mortgagor, or anyone having an interest in the Property by reason of anything done or telt undone by Morigagor
under this paragraph. If the rents of the Property are not sutficient 10 meet the costs of taking control of and managing the
Prcperty and collecting the rents, Mortgagee. al its sole option, may advance moneys 1o meet the cos's. Any funds expended
by Mortgagee for such purposes shall become incdeblegress of Morigagor 1o Morlgagee secured by this Mortgage. Unless
Mortgagee and hMo’1gagor agree in wiiting 10 oiher terms of payment. such amounts shall be payatie upon notice [rom Mort-
gigee 0 Mortgagor reguasling payment thereol and shail tear interest from tre date of d-sbutsement at the rate stated in the
Hole un'ess payment of interest at such rate wou'ld be conlrary 1o appiicable law, inwiich event such amcunts sha!l bear
interest at the highest rate which may be collected from Mortgagor under applicable taw. The entering wpon and taking and
mamntaining of control of the Prooerty by Mortgagee or the rece.wver and the application of renis as prov:ded herein shalt not
cure of waive any defauit hereunder or invahdale any other night ofr remedy of Mortgagee hereunder

11. Waiver by Mortgagee. Mortgagee may. in the scle d.scretion of Mortgagee. from time to time waive of forbear
from enforcing any provision of this Mortgage, and no such waiver or forbearance shail be deemed a waiver by Mortgagee of
any otrer right or remedy provided herein or by law of be deemed a waiver of the right at any later time 10 enforce strictiy all
provisions of this Mortgage and 1o exercise any and all remedies providad herein and by law.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit rereunder, among other remedies sel out kerein
and in the above referenced Promissory Note, the Mortgagee may foreciose upon the mortgaged premises and ask for a
deliciency judgment pursvant to Section 29-3-660, South Carolina Code of Laws (1976). Morigagor hereby expiessly waives
and relinquishes any appraisal nghts which Mostgagor may have under Section 29-3-680 through Section 29-3-760, Soutn
Caroiina Code of Laws (1976} as amendad and understands and agrees that a daliciency judgment, i pursued by Mortgagor.
shall be determined by the highest price bid at the jud.cial sale of the property.

13. Notices. Any notice given by either party herelo 1o the other party shail be in writing and shall be signed by the
party giving notice. Any nolice o7 olher document to be delivered 1o either party herelo by the other party shall be deemed
delivered if mailed postage prepaid to the parly to whom directed at the latest address of such party known to the party
send.ng the same. This paragraph shall not be deemed to proh:bit any other manner of delivering a notice or other document.

14. Miscellaneous.

(a) it is understood and agreed that all indebtedness ot Mortgagor to Morigegee al any time herealter existing
resutling from advances and readvances herelofore, now or herealter made by Mortgagee to Mortgagor, regard-
less of whether such advances and readvances are made at the cption of the Mortgagee, or otherwise, will be
secured Dy this instrument up to the maximum principal amount hereinabove set forth plus interest thereon, court
costs and attorneys fees until all of said indebtedness has been satistied in full.

(b) The agreemenis here:n snail inure to 1he benehil of Mortgagee, its successors and assigns, ardd any SUCCessor of
assign of Morlgagee may make aavances hereunder, and all advances and all other indebtedness of Morigagor to
suCh successor of assign shaill be secured hereby.

{c) Wirenever in this Morigage one of the pasties berelo 15 named or referred 1o, the heirs, legal representatives.
successors and a2ssigns of such parties shali be included and ali covenanis and agreements contained in this
Mortgage by or on behalf of the Morlgagor or by or on behaif of the Mortgagee shall bind and inure to the benefit
of their represenltatives, heirs. successors and assigns, whetker so expressed of not.

(d) The headings ol the sections, paragraphs and subdivisions of this Mortgage are for the convenience of reference
only, are not to be considered a part hereof and shali not im:t or otherwise affect any of the teims hereol. -

(e) it fuifiimeni of any provision hereof or any transaction related hereto or to the Note, at the time performance of
such provisions shall be due, shall invoive transcending the lim.i of validily prescribed by law, then ipso faclo, the
obligation 10 be fullitied sha!t be reduced to the Iimit of such validity. and if such clause or provision herein
contained operates or would prospecliveiy cperate 1o invalidate this Morigage, in who'e or in part, then such
clause of provision only shall be held for naught, as though not herein contained, and the remainder of this
Mortgage shall remain operative and in fuii force ard effect

{{) This Mortgage shall be construed and enforced in accordance with the taws of South Carolina.

iN WITNESS WHEREOF, Mortgagor kas executed this Mortgage under seal the day and year first above wntten.

Signed, sealed and
delivered in the presence of:
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