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i iocerdance with Bornower’s snd Lenders written sgrament or zpphicable law. Bornoner shall pey the cmoent ot 3 e otteale in
sufdnce plemivms in the munna provided ender parsgrsph 2 here .

Any amounms dishured by Lender pursuant to this piragraph T, with intarew thereon, shall bovome 32dit ea] indebicdnes
of Borrower secured by this M orzzage. Unless Borrower and Lerder szree to other terms of payment, such amounts shall e paable
vpon notive from Lender v Burroner requesting payment therad, and shall bear interest from the date of dishursement at the rete
payable from time o time ¢n curtanding principal urder the Nete enless pavment of interest at such rate would be ounirany
applicable Liw, in which event such amounts shall bear interest at the highest rate permisaible under applicable haw. Nething oon-
t2incd in this parazraph 7 chall require Lender to incur any eapense of uke any 2¢ti-n kereunder,

8. InspecmioN. Lender may make or cause to be made rezsemable entries upn sed inspections of the Property, provided
thay Lender shall give Bomower notice privr o any such inspectivn specifying reavnable cance therefor relited to Lender's interest
in the Property.

9. Coxpemxamon. The proceeds of any award or daim for damages. direct o consequential, in eonpection with aany cen-
demnation <r other taking of the Property, or pant thereof, or for corvevance in Beu of condemnation, are kereby assigned and <hall
he paid to Lender.

In the <vent of 2 13l taking of the Property, the provecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the proceads as 15 equal to thar proprmin
which the amcunt of the sums secured by this Morntgsge immedisely prive to the date of ukincg bears 10 the fair marker value of the
Property immediately pricr 1o the date of nking, with the bulance of the procecds reid o Borrower.

If the Property is abanduned by Borrower, of if. after petice by Lender to Bormower that the condemnct offers to make an
2ward or settle 2 claim for Jamiages, Borrower fails 10 respord to Lender within 30 days after the date such notice is ruiled, Lender
is authurized 1o collect and apply the proceeds, at Lender's cption, either to festorstion of repair of the Property o1 to the cums
secured by this Mortgage.

Unless Lender and Borrower stherwise agree in writing. any such application of procceds to principal shall pot eatend o
patprne the due date of the monthly installments referred to in pesazraphs 1 and 2 hereof cr change the zmount of such instzllments.

10. BorrowEr Nor Reressep. Farension of the time for pavment or modification of amortization of the sums secured by
this Morigige granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the hability of
the criginal Borrower and Bomeower’s successcrs in interest.  Lender shall not be required to commence proceedings 2gainst such sue-
cesscr of refuse to extend time for yayment or othenwise medify amortization of the sums secured by this Mongage by reasen of any
demand made by the ariginil Borrower and Borrower's suooesscrs in interest.

11. Formesmaxce By Lesvza Nor s \Wanver Any forbearance by Lender in cxercising any right ¢ remedy hercunder,
o1 ctbernise afforded by applicable Liw, shall not be a waiver of cr prechede the exercise of any such right or remedy. The procuerc-
mezt of insurance o the payment of taxes or other Eens or chirges by Lender shall nct be a waiver of Lender's right t2 accelerate
the maturity of the indebtedness secured by this Mongage.

12 Restepies Cusuranive. All remedics provided in this Mongage are distinct and cumulative to any ciher right or remedy
under this Mortgage or afforded by biw or equity, and may Ee excrcised corcurrently, independently or successively.

13. Successors axp Assieys Bouxp; Joixr axp SEverar Lusiniry; Carmioxs. The covenants and agreements kercin con-
tzined shall bind, and the rights hereunder shall inure 10, the respestive sucvessors and asiigns f Lender and Borrower, subiect ta
the provisicns of parsgraph 17 berecf. All covenants 2nd agreemcnts of Borroner shall be pint and scveral. The captions apd head-
ings of the paragraphs of this Morngage 2re for convenience cnly and are not to be used to interpret or define the provisizns hereof.

14. Nomice. Except for any notice required under spplicable Law to be given in ancther manner, {a) any notice to Borraiwer
provided for in this Morntgage shall be given by mailing such notice by cerdfied mail 2ddressed to Borrower 2t the Property address er a1
such cther address as Borrower may designate by notice to Lender as provided berein, and (b) any notice to Lender shall be given
by certibed mai, retumn receipt sequested, to Lender’s address stated herein or to <uch cther 2ddress as Lender may designate by
nctice to Botrower as provided herein. Any notice provided for in this Morntgege shall be decimed to have been given to Borrower
¢r Lender when given in the manner designated kerein.

15. Uxirorat MortGace; Goverying Law; Severasiary. This form of mongage combines uniform covenants for national
use and nonunifum covenants with limited variations by jurisdicti-n to constitute a uniform security instrument covering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Prcperty is located. In the event that any
provitien o clause of this Mortgage or the Note conflicts with applicable hiw, such conBict shal] not aect other provisions of this

Maongage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
ard the Ncte are declared 10 Le severable.

16. Borrower's Corv. Borrower shall be furnisked a crnformed copy of the Note and of this Mortgage at the time of

execution of after recordation berecd.

17. Traxsrer oF yuE Prorerry; Assusmirmiox. If 2ll o1 any pant of the Property or an interest therein is sold cr transferred
by Borrower without Lender’'s pricr written consent, exchuding (a) the creation of a lien or encumbrance subordinate 10 this
Morigage, (b) the creation of a purchase money security intcrest for household appliances, (¢) 2 transfer by devise, descent or by
cperation of law upon the death of a joint tenant o (d) the grant of any leasehold interest of three years of less ot containing
an option v purchase, Lender may, at Lender’s uption, declire all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, priior to the sale or transfer, Lender and the person to whom the
Property is 10 be sold o1 transferred reach agreement in writing that the eredit of such person is satishactory to Lender and that the
interest payable on the sums secured by this Mortgage shall Le at such rate as Lender shall request. If Lender has waived the
«ption to accelerate provided in this paragraph 17, and if Borrewer's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pari-
graph 11 hereof. Such nctice shall provide a period of not Jess than 30 days from the date the notice is mailed within which
Boirower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Bomower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxiroasm Covexaxrs. Borrower and Lender Further covenant and agree as follows:

18. AccerLeramos; Resiepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or cgree-
went of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall raail meticz 12 Borrower as provided in paragraph 19 hereof specifying: (1) the bicak; (2) the coticn requi-ed 1o
cuire such breach; (3) a date, not less than 30 days from the date the notice is mailzd ) Eorrower, by wwhich suzh brezehi szust Fe
cured; and (3) that fzlwe to cure such breach on or before the date specified in the notice rizy resalt i acceloration of the suwms se-
cured by this Mortgage, foreclusure by judicial proceeding and sale of the Property. The notice shall further inform Borron:er of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default ¢r any cther
defense of Borrower to acceleration and foreclosure. 1f the Freach is mot cured on or tefore the date specified in the notice, Londer
at Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and payable without further demand
and may foreclose this Mongage by judicial proceeding. Lender shall be entitled to collect in such rroceeding all expenses of fore-
closure, including. but wot limited to, reasonable attorney’s fees, and costs of doc umentary evidence, absracts and title reports, all of ulizh
shall Fe additional suns secured by this Merigage.

19. Borrower’s Ricnt 1o REiNsTATE. Notwithstinding Lender’s acecleration of the sums secured by this Mortgage, I -

persn sl have the o0 s R smroprocceting Be un tv Tender to enforce this N riyage discuntinued at any time prir o
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