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TOCETIER with all and singulyr the rights, neembers, beraditanents, and sppottenaas to the sane belonsing or in any way .
incident or appertaining, it duding all budt-in stoves and refrigerators, beating. sir coreltioning, phanding aed chatiesl fintures. wall

to wall carpeting, foenaes and gates. and any other egueipiient or fistnre row o bereaftor sttacdiod, connectal e fitted in any mooner, .
it heing the intertion of the partics hereto that all such fivtures and ouipient, other than houschold fusnitore, be umsidered a pat of

I the realty. ‘
TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its sucasssors amd assigns forever. ;

The Mortzagor reprisents and warrants that said Mortcagor is seized of the above desonbad preaises in fee simple absolute; that

4
the above described premises are froe and dear of all liens or other encimbirances; that the Mortgavor is iwfully empowered to con- i
ey or encuwnber the same; and that the Mortgagor will forever defend the seid premises uoto the Mottgagee, its snocessors atad assiyns, i - m
from and agsinst the Mortgagor and every person whomsoever lawfully (aiming or to (Jaim the same or any part thercol. ' i N \

THE MORTCAGOR COVENANTS AND ACREES AS FOLIOWS: % 3 m\ 1

s i

1. That the Mortzagoer will promptly pay the princips] and interest on the indebtalness evidenced by said promissory note at the v 'q& L
tinws and in the manner therein provided. ’ :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the e Ty .
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivius, repairs or other such purposes pursuant to the : <
piovisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under 5 R %
the authority of Sec. 43-53, 1962 Code of Liws of South Carolina, as amnendal, or similar statutes; and all sums so advanced shall bear r
intcrest at the same rate or yates as that provided in said note unless otherwise agreed upon by the parties amd shall he payable at the -
demand of the Mortgages, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le crected, insured J
2xainst bass by fire, windstorm and other hazards in a sum not kss thun the balince due hercunder at any time and in 2 company or :
cutupanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policics of insurance to the Motsagee and !
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in favor of the Y
Mortgagee; and in the event of ks, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered miil; a1l shoul the ¢
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause 1
such improvements to be insured in the name of the Mortgagor and reimburse itself for the oot of such insuratwe, with interest as y
hereimabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzager fail to do 1
0. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and dhane the eapenses for such
repairs to the mortzage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5 That the Mortgager may at any time require the issuance amd maintenance of insurance upon the life of any person obligated
under the irdebtedness sevured hereby in a sumn sufficient to pay the mortzage debt, with the Mortgagee as bereficiiry, and if the

gcr’tg:ﬁums are not otherwise paid, the Mortgigee may pay said premiums ard any amount so paid shall become a pat of the mortgage
(3 .

6. That Mortgacor agrees to pay all taves arad othe: public assessments kevied agzainst the mortzaged premises on or before the
due dates thereof and to exhibit the roveipts therefor at the offices of the Mortzagce immediately upon payment, and should the Most-
gazor fail to pay such taves and asscssments when the same shall fall die, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collxt the same under this mortgage, with interest as above provided.

L

7. That if this mortgage secures a “construction kan™, the Mortgagor agrees that the principal amount of the indebtedness b(-.'e-b_y
secured shall e disbursed to the Mortgagor in periodic payments, as corstruction progresses, in accordance with the terms and condi-

ti(}ns of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatad herein by
reference.

S. That the Mortgacer will pot further encumber the premises above descrilwd, without the prior consent of the Mortzagee, and
shoul the Morteayor so encumber such premises, the Morlgagee may. at its option. declare the indebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Mortzagor akienate the morteaged premiscs by Contract of Sale. Bond for Title, or Do of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Associrtion for processing
assumption. furnish the Association with a copy of the Contract of Sale, Boad for Fitle, or Ived of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balince to the manxi-
mum rate per anmnn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined Ly the Assoviation. The Association will notify the Mortgavor or his purchaser of the rew interest rate and monthly pay-
mients. and will mail kim a wew passhook. Shonld the Morteagor, or his Purchaser, Ll to comply with the provisions of the within
paragraph. the Mortgaree. at its option. may declare the indebtedness herely sevured 1o be immediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Merteacor fail to mike payments of principal and interest as dre on the promissory note and the samme shall be
unpar] for a poriod of thirty (30} days. or if there should be any faihire to comeply with and abide by any by-laws or the charter of
the Mortrazee, or any stipnlations «t ovt in this mortgage. the Mosteazee, at its option. may write to the Mortgazor at his last known
address giving him thirty (30) days in which to rectify the said defailt and should the Merteaver fail to rectify said default within the

said thirty days. the Mortyazee, may. at its option, increase the interest rate ou the Joan balanee for the reimaining teom of the loan or H
for a lesser term to the manizum rate per annam pennitted to be charval at that time Dy applicable South Carolina law, or a lesser .
increase rate as may be determived by the Association. The monthly payincnts will be adinstad accordingly.

11. That shonuld the Mortzaror fail to make pavinents of principal and interest s due on the promivory 1ite and should any monthly
installment become past due for a period in cxass of 15 days, the Mostzazer may collat a2 “hite Jharge” pot to exceed an amount

equal to five (377 ) per centum of any such past due installinent in order 10 cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assins to the Mortgagee, its successors aned assizns. all the rents. issues. and profits accuing from
the mortzaged premises. retaining the rivht to collot the sume so long as the debt hereby secarad is not in arrears of payment. but
should any part of the principal indeMalnes, or interest, taves, or fire invirance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortwaged premises, if they shall be occupiad by a tenant or tenants. and
collext said rents awl profits and apply the same to the indebtedness Lerehy sevnrad. withont ability to account for anvthing more )
than the rents und profits actually collected: Yess the cost of collection. and any tenant s authorized. upon reuest by Mortgagee, to
make all rental payments direct to the Mortzagee, withont Liahility to the Morteacor. until notificd to the contrary by the Mortgagee:
arsd should said premises at the time of such defndt be occupied by the Mortzavor, the Mortzazee may apply to the fudge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-

iwi{l the lu);! of collection, to the mortzage debt withont lability t» account for amthing wore than the rests and profits actually
cotlected.

13. That the Mortgaree. at its option, may require the Mortgagor to pay to the Morteavee, on the First day of each month until the
note secured herchy is fully paid, the following sums in addition te the payvments of principal and interest provided in said note: a sum
equal to the premiums that will nest bevome dire and pavable on policies of mortrage saranty ineouranee GE applicable). fire and other
hazard insurance covering the mortgaped property. plis taves. and assesments neat Jue on the morteaged premises Gall as estimated by
the Morlracee ) loess all sums already paid therefor, divided by the mimbor of montlis to clapse Lefore one month prior to the date when .
such preminms, taves, and assesanents will be dee and pavalles sueh cmnns to be ekl by Morteagee to pay said premiums, taves and
special assessments. Shonll these pasments exvceed the anonnt of pasients actnally nivde by the Mortoagar for tiwes, assessinents. or
imsnrance premimns, the exeess may be credited by the Morteacee on sulisogrent pavanents to be made by the Morteaoor: 1f. however,
<ail sims shall be inafficient to make said payments when the same Jall becomie die and pavabile the Morteacor shall pay to the
Mortgager any amonnts necessary to make up the deficiency, The Morteagzor forther aceeos that at the end of ten vears from the date
Licreof, Mortcagee may, at its option. apply for rencwal of moerteace voaranty or simiha insuresce ©if applicabled coveringe the balance
then remaining due on the mortvage delt, and the Morteacor mav. at its opliorn, pay the suele premiom reguited for the remaining
vears of the terme or the Mortgavee may pay such preminm and add the same to the mortrase de1t fnwhich event the Mortezaror shall

repay to Morteacee snch preminm pavment. with interest. at the rate specified- in id promisony notes in egaal monthldyinstallinents
over Uie remaining pasaent penod,
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