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TOUETHER with all ard singular the sights, members. beraditouents sd sppurtenanas to the ssie belonging or in any way
icilert o appettaining, paduding ol Luilt-in stoves and refrigerators. heating . air woanditiondny. plectan s aned eloctricsl tintares, woll
to wall carpeting, fenves and gates. and any other equipment or fivtores tow of borestter sttacded conratal or fitted i any vianger,
i; ln:in;i: the intention of the partics bereto that all such fintures and oguipuuctt. wther than botsehold fummitiere, Le considerad a part of
the realty.

I TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its suvcessors sl assizns forever,

The Mortzavor represents and warrants that said Mortagor is scized of the above desenbed premises in foe simple absolute; that
the abwve descrilsad premises are free and dear of all liens or other encumbrances; that the Mortyavor is Lawfully empowsred to con-
voy of envumber the same; and that the Mortgagor will forever deferd the il premises unto the Moitgagee, its sucvessors amd assizns,
from and agsinst the Morigagor and every person whomsoever Liwfully claiming or to cLaim the some or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly: pay the principal and interest on the irdebtodness eviderced by suid promissory note at the
tizzes apd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pa;ment of tives, or public assessments, hazard insurance preminms, repairs or other such purposcs pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortganve to the Morteazor under
the authority of Sex. 453-33, 1962 Cade of Liws of South Carolim, as amendald, or similir statutes; ars] all sums so advanced shall bear
tuterest at the same rate or rates as that provided in said note unless otherwise azreed upon by the parties amd shall Le payable at the
demand of the Mortgagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be ervctal, insured B
against loss by fire, windstorm anid other hazards in a sum not less than the balance dee hereunder at any time amd In a company o :
vompanies acceptable to the Mortgegee, and Mortgagor does herely assign the policy o policies of insurance to the Morlyagee and
agrees that all such policies shall be beld by the Mortgagée should it so require and shall indude loss payable dlatises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immedizte motive thereof to the Morngagee by regitered mail; and should the
Mortgagor at any time f1il to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause !
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with intorest as ¢
Lereinabove provided. -

1. That the Mortgagor will keep all iniprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do i
s0. the Mortzagce may, at its oplion, erter upon said premises and make whatever repairs are necessary ard charge the expenses for such .
repairs to the mortzage debt and collect the same urder this mortgage, with interest as hereinabove provided.

3. That the Mo:tgagee may at any time require the issuance and maintenance of insurance vpon the kife of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

Siil;miums are rol otherwise paid, the Mortzagee may pay said premiums ard any amount so paid shall bevome a put of the wortzage
cbt.

6. That Mortgagor agrees to pay all Lases and other public assessments bevied agsinst the mortzaged premises on or before the
due dates thercof and to exhibit the rexeipts therefor at the offices of the Mortragee immediately upon paoyuwent, and should the Mort-
gagor f2il to pay such Lives ard assessnents when the same shall fall due, the Morlgasce may, at its option. pay the same and (harge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortrage secures a2 “comtraction Joan”, the Morteagor agrecs that the principal amount of the indebtedness hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as comstnidion prozresses, in accordance with the termns and condi-

ti-,ins of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premises above describald. without the prior consent of the Mortgagee, and
should the Mortyaror so encumber such premises, the Mortaarce may. at its option, declare the indebtvdness hereby secured to be
immediately Jue ard payable and nuy institute any proceedings necessany to collect said indebtedress.

9. That should the Mortgagor alienate the morigaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morlgage imdcbteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mosteaze indebtediess, pay the reasonzble cot as reqguired by the Association for processing
assumption. furaish the Association with a cupy of the Contract of Sale, Bond for Title. or 1ved of Comvevance, and have the interest
rate on the Joan halince existing at the tine of tramsfer modified by increasing the interest rate on the suid doun balince to the maxi-
mum rate per annum permilted to be charged at that time by applicable Sonth Carolina law, or a Yesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 4 rew passhook. Should the Morsteagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may dedlare the indebtodness herchy secural to be inmalately due and pavable and may
institute any proceedings nevessany to collat said indebtedness.

10. That should the Mortgagor fail to make pnments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by anv by-laws or the charter of
the Mortgagee, o1 any stipulalions set ont in this mortgige. the Morlgaoe, at its option. mnay write to the Mortgargor at his st known
address giving him thirty (30) days in which to redtifs the said defalt and should the Mortzayor fail to rectify said default within the
said thirty davs, the Morgzaoee, may. 3t its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a kesser term to the maninnan rate per annum permitted to be charead at that tine Iy applicatde South Carolina Law, or a lesser t

increase rate as may be determirald by the Association. The monthly payviients will be adjusted acvordinghy

1. That shoukl the Morteazor Dl to mike paymicnts of principal and interet ws dise on the promison pote and shoukl any monthly !
installment become past due for a poricd in exeess of 15 days, the Mostgazee nay colledt a “late dharee” pot to exceand an amourt
equal to five (397) per contam of any such past die installment in order to coner the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor Lereby assigns to the Mortgagee, its successors amd assizns. a1 the cents. issnes. and profits accruing from
the mortzaged premises. retaining the rivht to colledt the same so lony as the debt herehy sevurad is not in arrears of payment. but
should any part of the principal indeliteduess, or interest, taves, or fire insnrime preminms, e past die and nopaid, the Mottzagee
may without notice or further procealings take over the morteaced premises, i they shall he occnpied by a tenant or tepants. and
collect said rents and profits ard apply the same to the indebtedness horely sevnred. withont Lability to account for amything more
than the rents and profits actually collocted; ess the cost of collection anl any tenant is anthorizad. upon request by Mortgagee, to
make all rental payments direct to the Mortaazee. withont lability to the Mortwazor. until notificd to the contrary by the Morteaves;
and should said premises at the time of such defanlt be occupied by the Morteazor, the Morteasoe may apply to the Judge of the
County Court or te any Judge of the Court of Common Pleas who shall he resident or prasiding in the connty aforesaid for the appoint-
ment of a receiver with autharily 1o take possession of said premises and colloct such rents ed profits, applving <aid rents, after pay-

f"‘ﬁ the ]‘-ﬂﬁ of collection, to the mortgage debt without Lability U accvunt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may require the Mortzagor to pay to the Mortazee, on the first dav of each month nntil the
note secured hereby is fully paid. the following sums in addition to the payments of principal ared intorest provided in said note: a sum
eqnal to the premimas that will neat hecorie due and paralle on policies of morteace goararty fienrance Cif applicalile ). fire amd other
hazard jnsurance covering the mortgaged property. plis taves. and assesstmerts fieat die on the wortereed premises (all as estimated by
the Morteavee} Tess all sus already paid therefor. divided by the number of months to ¢lipse b fore one month prior to the date when
such premivmns. taws, and assessments will be due and pavalde, such sins to e held by Morlesee (o v sai] preminms, taves and
special assessmicnts. Shonbd these payinents exeeed the amonnt of parments actnally made Iy the Morteameoe for faes, assewsmients. of
fsrance premivms, the eveess may e credited by the Mortuacee an snbaegient paments to be pule by the Morteacor: f, however.
said smas shall be insufficicnt to nake said punents when the same sholl boaome due and pavable, the Motteasor shall pay to the

| Morteagee any amounts necessay to make up the deficiency. The Mortmaror further azrees that at the ered of ten years from the date

hereof. Mortacee wmay, at its option. apply for cencwal of mortgage wnaranty or similar ienrence Gf applicableY Covering the halance
then remaining due on the mortrage debt. and the Morteagor mav. at its option. pay the sinele prominm required for the remaining
vears of the torm or the Morteacee may pay such pceinm aral addd the same to the montease Jlt i which event the Morteacor shadl
repay to Mortaagee such preminen pavment, with interest. at the rate specifiad in sid promisan ot i eqral jonthlv instalhoents
over the remaining pavinent penod. ’
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