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MORTGAGOR coverants that Mortgagor s laatuliy sezed of the Preperty i fee s:imple anso'ute. trat Mortgags: has
good right and 1s 1aatu'ly author:zed 1o sell. convey 07 encumber the same, and tnat tre Progerty 1s free and c'ear of a'!
encumbrances except as expressly provided Ferein. Morigagar furiner covenants o warrant and forever detend alt and
s:ngu‘ar the Property unto Mortgagee and the successors or ass:gns of Mortgagee from and aga'nst Mortgagor and a'l
persons whomsoever laafuly claiming the same or any pat thereot

PROVIDED ALWAYS, nevertheless. and it1s the true intent and mean.ng of Mortgagor and Mortgagee, that if Mort-
9agor pays of causes o be pad to Mortgagee the debt secured hereby, the estate hereby granted shail cease. determine and
be utterly nutt and void. o'kernise said estate shali remain in full force and eflect

IT 15 AGREED that Mortgagor shall be entitied to ho!d and enjoy the Property until a Default as rerein delined bas
occutred.

MORTGAGOR further covenants and agrees with Morigagee as folloas

t. Assignment of Renls and Profils. As further security for ail sums secured by this Mortgage, Mortgagor assigns
10 Mortgagee all rents and profits arising from the Property, provided. however, thal so fong as no Default as hereinafter
dehined has occurred. Mortgagor shall be entitled 10 cotlect and reta:n a!l such rents and profits as the sole property of Most-
Gagor without accounting 10 Mortgagee therefor.

2. Mainlenance. Mortgagor vall maintain the Property in good cond 1:on and repair and wili neither permit nofr atiow
waste thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay wihen due all costs and expenses of such repair or restoration, Mortgagor will ot
remove or demolish any improvement or fixture which is now or hereafter part of the Property and we!i cut no timber on the
Property vithout the express written consent of Mortgagee. Mortgagee shall be entiled 0 specitic performance of the
provisions of this paragraph

3. Insurance. Morigagor wili keep a!l improvements and fixtures which are now of hereafter part of the Property
insured by such company Gf compan’es as Morlgagee may reasonably approve for the full insurable value thereotl against ail
riske includ-ng, if coverage is avarlable. flood and earthquake. Such insurance wiil be payable to Morlgagee as the interest of
Moarigagee may appear pursuant to the New York standard form of morigagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wili not be cancelable by either the insurer or the insured without at teast ten (10)
days prior writlen notice lo Morigagee. Mortgagor hereby assigns to Mortgagee the nght 1o cotlect and receive any indemmuty
payment otheraise oned 10 Morlgager upon any poi:cy of insurance insunng any portion of the Property, regardless of
whetner Mortgagee is named in such pol.cy as a person enfit'ad o col'eqt upon the same. Any indemnity payment received
by Mortgagee from any such po'icy of insurance may, at the opt:on of Mortgagee, (1) be apphed by Mortgagee to payment of
any sum secured by ihs Morigage in such order as Mortgagee may determene o (1) be applied in a manner determined by
Morigagee lo the replacement. repair of restoraton of the portion of the Property damaged o destroyed or (il) be released to
Morigagor upon such cond-r'ons as Mortgagee may determine of (iv) be used for any combinat:on of the foregoing purposes.
No portion of any indemn:ty payment whch is apptied to replacement. repair of restoration of any port:on of the Properly of
which is released to Mortgagor shail be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Properly cont-nuousiy insured as herein required and will deliver 1o Morigagee the oniginal of each policy of insurance
required Fereby. Morigagsr wili pay each premium com:ng dse on any such policy of insurance and will deliver to Morigagea
proo! of such payment at least ten (10} days pr:of 10 the date such premum wou'd becoms overdue or delinguent. Upon the
exp=rat:on or term.nat.on of any such policy of insurance. Morigagor wit furnsh to Mofigagee at teast ten (10) days prior to
such experation of termnat:on 1he org.nat o! a rereaal or rep'acement policy of insurance meet:ng the requirements hereof.
I Mortgagor fai's to insure the Property as beren required. Morigagee may after ¢ving ten (10) days written notice to Mort-
Gagor soinsure the Property in ihe name of Morigagor or in the rame of Mortgagee of both, and the premiums for any such
insurance cbla red by Mortgagee sha't be the cbligation of Morigagor. Upon forec'osure of tis Mortgage. aii right, titie and
interest of Morigagor in and 10 any polCy Of insyrance upon the Property which is in the custody of Mortgagee, including the
night 10 unearned premeums, shall vest in the purchaser of ine Property at foresiosure. and Morigagor nereby appoints Morl-
gagee as the atiorney in fact of Mortgagor 1o 255 gn all right. e and interest of Morigagor in and to any such policy of
nsurance 10 such purchaser. Tris apporniment s couplad with an interest and sha'l be irrevocable.

4. Taxes and Assessmenls. Mcrtgagor will pay &) 1anes. 33sessrenis and other chargas which constitule of are
secured by a ten upon tne Progerty whch i5 5upanor 1o the fen of this Morigage and wiii deliver to Mortgagee proof of
payment of 1he same nol 1235 tran ten (10) days nror 1o the dale re same Decomas delinguent. provided. hoaever, that
Morigagor sna'i e entifed by approorate procesd ngs 10 Conlest the amcunt ¢f valdiy of such tax, assessment of charge
$0 long as the colect:on of the same Dy Yoreciosure of tn2 hen upon Tne Pregerty «s stayad duning tre pendency of such
proceedings and Morigagor deposis & in the authonly 1o wh'ch sucn 13w, 3ssessment or charge 15 payable or with Morigagee
approprate secutily 1or payment of ire same, tngatrer wih any a0 £at'e ~leres! and penall es. shou'd tre same be
determred due and cwrg

5. Expenditures by Mortgagee. it Morigagsr f2.i5 10 make oa, ment 107 re3tcral on ¢f repat of tre Propariy. for
TSLIANCE DrETuTS 6 T0F 1ares. 232658Tenis OF O er Charges as redy red 1 ins Martgage, Morlgagee may. but shali not
e coi:gated 10, pay tor tne same, amd 2ty Sulh DayTent Sortgzsoe wit Te sacured by this Morigage and have the same
ranx and priondy as ire prng ral gebt secured retely and Lear nletes! from tre date of payment al the legal rate. Payments
made {or taves oy Morigagee sra’ite g fhrstien on tne P etenl of (me taxes so pad &Nith interest from the date
ol payment regard €38 0F *he rare and prigtity OF 1Rl Mot . " 573" pay to Merigagee incash on demand an
amoun! eguat 10 any paymeni made by Mo-tzagee pariuant W0 In s £at33t7anh LS rlerest thereon as reren prov.ded

6. Condemnation. Norigagea shai be et ed 16 02 ma32 3 637y o and "o part o'pate in any oroceadng. whatrer
tormah or antorma’, for CorCeTnat 0 6F 80Qs- 5T ON PUTSUART 10 poaer ¢ eTinen! doma.n of any port:on of the Properly. Mot
G2Q0f Terely as%:37s 10 Morigagee tre r.ghi 10 €o7lact and rece w2 any paymen! ¢r aaard to which Mortgagor would otrer-
*:5€ be enti'ed by 123507 ¢! congemnal.on or 30Gus 1on pursuant 1o power of emirent domain of any port:on of the Prope:-
ty Any such payment o aaard receved by Morigagee may. at tre coton of Mortgagee. () be appl.ed by Mortgagee 1o
payrment of any sums secured by 178 Morlgage in such order as Morigagee may datermone of (1) b2 appl'ed in a manner
getermirad by Mortgagee 10 the replacement ¢! tre port.on of tne Property taken and to the repair or restoration of the
rema:n.ng pOron of the Property o (1) be released to Morigagor Lpon such cond-tions as Morigagee may determine o7 {iv)
be used for any combinaton ¢f the foregoing purposes. No porbon of an irgamrnty payment which s apphed to rep'acement,
repair or restoration of any portion of the Froperly or which is re'eased o Morigagor shall be deemed a payment aganst any
sums secured by ths Morigage

7. Transter. At tre opion of tre Mortgagee, tre indeb'edrass secured by 1his Morlgage shall become due and
payat'e if. without the wrilten consent of the Mortgagee, tne Martgagor shall convey aw~ay the meortgaged gremises. of if the
ttle shali become vested 1n any other pRrsGN N any Manng: whalsoever olher than by deatn of the Mortgagor. It is under-
stood and agreed trat i cons-derat on for the concent of tre Morigagee 1o any trans'er of titie 1o the mortgaged premises,
the Mortgagee at 115 option may charge a ioan lransfer fee and’'o. require changes in the rate of interest, term of loan,
montnly payments of prncipal and interest and o'her terms and cond:tons of this Morigage and'or tne Note secured hereby.

8. Deflaull. Tre cccurrence of any of the follca ng even?!s sha'i ce deemed a Default under ths Mortgags:
4

{a) faiure of Morigagor to pay any instaliment of principai 01 nterest LEon tre Nole of Notes hereby secured when
diie.

{b} far'ure of Morigagor to pay any otrer sum secured by this Mortgage wren due.

(<)} faiure of Mortgagor to ooserve or perform any covenant ¢ agreement set torthin tn.g Mortgage ofr in any lean
agreement entered inlo belween the Meorigagor and Morigages with respect to Ine indebted ess hereby secured
within ten (10) days tollowing the giv.ng of notice by Mortgagea to Mortgagor to chserve or perform the same; or

{dy ad,ud.cation of Morigagor as bankrupt. wnitten admission by Mortgager of an inati:ty to pay trhe dabts of Mort-
gagor as they mature, ass'gnment of the assets of Mortgagor for the penefit of crediturs. request or petition by
Mortgagor for the apponiment of a receiver, lrustee ¢or conservator of the assets of Mortgagor or for 7
reorgan:zation ¢r bqguidation of Mortgagor, or acgu.escence by Mortgagor 10 any such reguast o petit.on made by
anotrer person
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