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2. That, together with, and in addition to, the moathly puvements of prncipal snd mnterest oo sbe under the
terms of the note secured hercby, he will pay to the Mortgagee, on ke first day i each moenth unnld the said note

is fully paid, the following sums:
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fut An amount suificient to provide the holder hereof with funds to pay the nical TOTlE g IS el e [

groemrum of thas instre-
ment and the noate secured kereby are ansured, o @ —onthly (harge van dwey of a T e e IS LTenee jreniius

miru i theyare
[ keld by the Secritary of Housing and Urban Developnent, as follam s:

(1) If and s5 tong 25 said note of cren Jate and this instrument are insured or ore feinsored wader the rrovasiens of the
Naticnal Hoasing Adt, an a=cunt sufficient to accu—ulate in the hapds of 1the hallder . e (Y month prior toats due
date the anncal mortgpage insurance premivm, 10 order to provide such holder wWith funds to ray sovh premiv— 1o the

Secretary of Housing and Urtan Develipment pursuant tos the National H.ousiog Act. as amended, endapplicable

Regulaticas thereunder, or

)
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If and so lvng 35 said nate of even dale and this iastruzent are keld by the Secretary of Housing and  Urtan De- '

velopment, a menthly charge (in lieu of a mOtigage 1nsurance fpremium) which shall be 1n 30 amcunt eq:al 10 «ne- ‘ ;:
taelfth (1, §2) of cne-half (3.) per centum of the average cutstanding balance dug wa the note conpoted without 1aking

into account delinguéencies or prepayments;
) A surm eqgual to the ground rents. if aay, next due. plus the premiuzs that wall next become Jue and paysbhle on prlicies
of fire 2ad other hazard tnsurance covering the moarigaged groperiv, plas 15%es and s5sessments next doe on the mortgaged

property (211 as estimated by the Mortgagee) less all su—s already paid therefor Jivided by the

ter of —cnths tae? @ ’ . .
T ol T XA1Rs 1o elanse
befsre cae (1) month price 1o the date akon suck ground rents, premiums, taxes, and assesszmenars will become delinguent, i --‘é‘i
- - — — - - -, . o - - g M
such sums to be held by Mortgagee in trust to pay satd groond rents, premiums, texes, and special assessTents; and i e
fc? All payments menticned in the two preced

dirg sabsecticns of this paragraph and all pay=ents 1o be made under the note
secured hereby shall e addad together and the 2ggregate a=zunt thereof shall be raid by tke Mortgegor each —oath in a
single pajzent t9 be applied by the Martgagee to the following items in the order se1 feorth:

(1) prezium charges under the contract of insurance aith the Secretary of Housing 2nd Urban Devel:pzent, or moathly
charge {in li¢u of rzrtgsge insurance premiu=), as the case may beg
F) taxes, special assess=ents, fire and other hazard insuraace freminT s
tiI) interest on the nite secured kereby; and
V) amomrzation of the prrncipsl of said nate.
Any deficiency in the amount of any such aggregate —onthly Fay=ent skall, unless —ade good by the Mortgageor pricr to
the due date of the next such payment, coastitute an event of default vnder this mortgage. The Mongagee —ay coile

““late charge” not 1o exceed Tourcents t4£) for exch dallar (31) of eack

cever the extra expease mvelved ia handling delinguent pay—ents,

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shaii exceed the amount of Pay-
ments aciually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is curient, at the option of the Mortgazor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the morthly payments made by the *tortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 10 pay taxes and assessneats and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when peyment of
such taxes, assessments, of insurance premiums shall be due. If a1t any time the Mortgsgor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full psyment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulsted under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit 232inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall h:ve been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessments. water rates. and other govein=ental or municipal charges, fines,
or impositions, for which provision has not been made hereintefore, and in default thereof the Mortgagee may pav
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenis provided for in this secticn or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suzms so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and condition as they are now and will not commit ¢t per- " T
@it any waste thereof, reasonable wear and tear excepted.

Ct a
padzment more than fifteen (15) days in arrears to

6. That ke will keep the improvements now existing ot hereafter erected on the mortgaged propeity insured as

may be requited from tice to time by the Motigagee against loss by fire and other hazards. casualties and coatin- %
gencies in such amocunts and for such periods as may be required by the Mongagee and will pay promotly, when :

due, any premiums on such insuranice provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment fer such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereef, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the morttgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted purscant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting ailcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents, issues, and profits, toward the payment of the debt secured hereby. . ‘
8. That if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for F:T s
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of >
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor I “
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- t.:; o
cured hereby, whether due or not. il 8
’ <
-] ¢
AR '




