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2. That. together with, aad in addition to. the roathly payments of principal
terms of the note secured hereby. ke will pav to the Mortgugee. on the first doy of cin
is fully paid, the {ollowing sums:
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¢t An amoouny sufficient to provide the holder hereof aith funds 1o pay the BeXt moflyagd maLfaliue [reTios

Tro af tRis instrae
ment and the note severed heredy are insuvred. or 3 moathly charge

e vy of @ mofteepe mstrane pfemram )l they ate

) If aad 55 1oz as said note wf erven Jate and this instrua~ent are insure
Naticnal Housing Act. an a—ount sefficient to aocumalate in the hands of the hatder .
date the zanual —ortgage insSuranse preciuc, 1 ord

d or are rewmnsered cnder the previsions of the

keld by the Secrotary of Heasing and Urban Derveligoent, as folloas:
I e (1Y month pricor o 11s dae
er to provide such holder wath funds to pay such prezium to the
Sevretary of Hrusing snd Urkaa Develip=ent purscant to the Naltiwnal Housing Aot os =mended, andepplicable

Regulaticns therewnder; or

(I} If and so L.ng a5 said note of €ven date and this instrument sre held by the Secretary of Hiusiag 2nd  Urban De-
velopmént., @ monthly charge (in heu of @ —ortpage insurance premiuz) which shall be in an ot 2qeal 1o ine-
twelfth (E- 120 of one-half (f2) per centum of the averzge culstaading balance duz on the note computed withoot taking
Intd accewnt dehingquencies o prepaysents;

b1 A sum equal 1o the ground rents, if any. next Jdie. plus the premiums that will rext tecome Jue and Favable oa policies
of fire and otker hazard insvrance covering the mirtgaged property. plus 1axes aad assess—ents next due oa the mortgaged
property {all as estizated by the Morrgapeed less all szvs already paid therefsr Jivided by the number of —onths to elapse
btefore vne (1) month price to the date when such ground reats, premiums, taxes. and «5sessments will become delinguent,
such sums teo be keid by Mortgazee ia trust to pay said ground rents. preTiams, laxes, and speial assessments; and
{c1 All pey—ents centicaed in the 1wo gpreceding subsections of this psragraph and all pai—ents to be made under the note
secured hereby shall be added together and the aggrogate amount thereof shall be paid by the Morigagor each xonth ia
single pay=eal to be applied by the Mortgagee to ke following ite=s in the order set forth:
) pre=ium charges vnder the coatract of insurance with the Sccretary of Housing
chbarge i1n liew of mortgage insurance pwemium), 3s the case may be:
(II) taxes, special assessments, fire and cther hazard insurance prexiu=s;
{HI) interest cn the note secured hereby; and
i1V} ameorntizatizn of (he grincipal of said note.

and Urtaa Desvelspzent, or =cathly

Any deficiency in the amount of any such aggregate ~onthly paymen:t, shall, unless =made good by the Mortgsgor prior to
the due date of the next such payzent, constitule sa ¢vent of defauit under this —ortgage.

The Mortgagee —ay collect a
*late charge” not

to excedd fourcents(4€) for each dollar (81) of each payment mcre than fificen (15) days in arrears ta
cover the extra expense mavelved in handling delinguent pay—ents.

5. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt excead the amount of pay-
ments actually made by the Mortgagee for taxes or assesynents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgzgor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the hlortgagor. If, however, the monthly payments made by the “'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Morigagor all payments made
under the provisions of (a) of paragraph 2 hereof which the hlortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulsted under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then temaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has rot beea made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the officisl receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any othker payvments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit cor per-
mit any waste thereof, reasonable wear and tear excepted. ,

6. That he will keep the improverents now existing or hereafter erected on the mortgaged property insured as
may be required from tice to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such peniods as may be required by the Mortgagee and will pay promptly, when

’ due, any premiums on such insurance provision for payrment of which has not been made hereinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of Yoss Morntgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mostgagee at ils oplion either to the reduction of
the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
|_ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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