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2. That, together with, and in addition to, the monthly paveents of principal wnd mterest poveble under the
terms of the note secured hereby, he will pay to the Mortgugee, on the first dayv of esch month uanl the said rote
is fully paid, the following sums:

{r) An arsunt sufficient to provide the helder héreof with funds ta pay the next Toftydge mmsrance pvemiue of this instro-

zent amd the note secured hereby are 1nsured, or a zoathly ckarge {1n licy of o = _fpage msorance fremremy of they ase
keld by the Secectary of Housing and Urban Development, as folloas:
(8} If and so long as said note of even Jdate and this instrument zre insured or sre reinscred Lnder the provisioas of the
Natiznal Heasing Act, an amount sofficient to accumalate in the hands of the holder vne {1} = ath prior toats Jue
date the annual mortgage insurance remium, in order to provide such helder with fonds to pay sach prezivm to the
Secretary of Housing and Urban Develsprent pursuant to the Natr.nal H_ousing Avt, as arended, a:‘.dap,!i(*‘ab!r
Regulations thereuvader; or
(II) If and so ling as said nate of even date and this instrusment are keld by the Secretary -f Housing and  Urtan De-
velopzent, a —onthly charge (1n hicu of a mortgage insurance premium) which shall be 1n an zmeunt egual 13 cne-
taelith {1 12) of coe-half {!:} per centum of the average cutstzading balance dus wn the pote computed mathogt taking
into acceunt delinguencies or prepay—ents;
fLi A suo equal o the ground rents, if any, reat due, plus the premiu=s that w1}l rext beco—e due arnd yarable cn palicies
ot fire and other hazard insurance covering the martgaged property, plus taxes and assessments next d’-_;e-on the —ortgaged
properly (all as estirated by the Mortpagee) less all sums already paid therefor divided by the nusbher of manths to e!agse
tefzre cne (1) month pricr to the date »ken such ground rents, premiums, taxes, and assessments will kece—e delinguea:n,
sucth sums to bte keld by Mortpegzee in trust to pay said ground rents, préemiu—s, taxcs, ard Sspecial assesseents; and
fc Al payments menticned in the tao gréeceding subsections of this paragraph and all pay—ents to be made under the note
secured kereby shall te added together and the aggregate amcunt thereof shall bte raid by the Morlgagor each —onth in
single payment to be applied by the Murtgagee to the following itexs in the order set farih:

-]
1} pre=ium charges vnder the contract of insurance with the Secretary of Housing aad Urtan Peveloprent,
charge (in lieu of mortgage 1nsurance prezius), as the case may be;
ill) taxes, special assess=ents, fire and cther kazard insurance premiu=s;
(Ili) intersst ¢n the nate stcured kereby; and - .
IV} a-snization of the principal of said note.

or manthly

Any defictency in the amount of any such sgeregate —anthly payrcent, shall, ualess made zosd by the Motgagor prior to
the due date of the next such payzent, consitiute an event of default under this morngage. The Morgagee —ay collect a
“‘late charge'” not to exceed fourcents t4¢) for each dollar (§1) of each payrment ~ore than fifteen (153) days in arréars to

cover the extra expense involved ia kandling delinguent payments.

5. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assesgnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shali be credited on subssquent payments to be made by the Montgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments ard insurance premiums, when the same shall become due and payable, then the

fortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1 there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal tken remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other goveinrental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor fails
to make any payments provided for in this section or any other pavrments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortpage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
rzit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the inprovements now existing or hereafter erected on the corigaged property insured as
may be required from tice to lime by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencies in such amounts and for such perteds as may be requited by the Moirtgagee and will pay proxptly, when
due, any premiums on such insurance provision for paymrent of which has not been made hketeinbefore. . All insur-
ance shall be cantied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveal of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make preof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make paymeant for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the properly damaged. In event of [oreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legeal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Morigagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account cf the indebtedness se-
cured hereby, whether due or not.
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