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2. That, together with, and in addition to. the moathly pavments of principal and interest paveble ander the
terms of the note secuted hereby, he will puy to the Mortgagee, on the first day of €uch —onth until the sad note
is folly paid, the following sums:

{r} An amsent sefficient te provide the holder hereof ath funds 1o pay the feat Sortpagze in<urance premie of this astro-
ment and the note secured Rereby are insured. or & moathly (harge (n liza of a moortespe msurence premiatoaf they ase
keld by the Secretary of Heusing 2nd Urban Developzent, as follas:

[ (I} If and so5 long as said note of even date and this instrument are insured of zre reinsured under the provisions of the
Naticral Housing Act, an amount sufficient to avcumulate in the hands of the holder tne (1) = nth prier to its dae
date the annual —ortgage insurance presivm, an order to provide such holdey with funds 1o pay such prexius 1o the

Secretary of Hoasing and Urtan Pevelopment purszaat to the Natiznal Housing Adt, as armended,
Regpulations thereunder; or

() If and so long s s3i1d note of even dats: and this instrument are keld by the Secretary of Housing and  Urbaa De-

velop=ent, a —onthly charge (in Iten of a mattgage insurance premivm) mhach shall be 1 &0 zmount €geal 19 cne-

twelifth (1, 12) of coe-half (3:) per oevntus of the aierage cutstanding balance dug <a the note computed wrthout taking
tata accecunt Jelinguencies o prepay —ents;

andapplicable

b A sum equal to the ground rents, if any, next Jdue, plus the premiums that will next becu~—e die and pavable wn pelicies
of fire and cther h3zard msurence covering the mortgaged proparty, plus taxes and assessments next dre on the mortgaged
preperty {all 23 estizated by the Moartgagee) less all suzms already pard therefor divided by the nuxber of moaths toelapse
tefore one (1) moath pricr to the Jate ahen such ground rents, preciums, taxes, and assess=zents will becou=e delinguent,

such susms to be B2ld by Mortgagee in trust to pay said ground reats, préemiums, taxes, and special essess—ents; and

s anad

fet Al payrenis centioned in the 1ao greceding subsecticons of this paragraph and all pay=enis to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor ¢ach —onth in a
single pajyment 12 be applied by the Morigagee to the folloaing itess in the order set forth:

(I precium ckarges under the coatract of insurance with the Secretary of Housing and Urkan Develop=ent. or ~anthly
charge tin lieuw of cortgage insurance premium), as the Ccase may be; -

(11} taxes,. special assessments, fire and cther hazard insurence pre—ivzs;
{Il) interest on the note secured hereby; and
(I\} @mortization of the principzl of said note.
Any deficiency 1n the ermount of any such spgregate monmthily pay=ent. shall, unless —ade good by the Mortgager priocr to
the due date of the rext such payment, constitute an event of defauly under this —ortgage. The Mortzagee —ay collect a
*flate charge’” not 1o exceed fourcents¢3f) for ezch dailar (51) of each pay—ent —cre than fifteen (13) days in arrcars to
cover the extra expense 1aveived in handiiag delinguent paysents,

3. 11 the wotal of payments made by the Blortgagor under (b) of parajraph 2 preceeding shati exceed the amount of pay-
ments actually made by the hlortgagee for taxes or assesaments of Insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgajor. If, however, the monthly payments made by the MNortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirarce premiums. when the same shall tecome due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If ai any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the properiy is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit azainst the amount of principal then remaining unpaid under the
note secured herely, and shall preperly adjust any peyments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessments, water rates. and other governcental or municipal charges, fines,
or impositions, for which provision has not been made hereintefors, and in default thereof the Mortgagee may pay
the sare; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this seciton or any other pavments for taxes. assessmeats, or the like, the
Mortgagee may pay the saxe, and all sums so paidshall bear interest at the rate set forth inthe note secured hezeby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit cr per-
mil any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izproverents now existing or hereafter erected on the mortgaged properly insured as
may be requited from time to tice by the Morigagee against loss by fize and otker hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the propeity damaged. In event of foreclosure of
this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, titie and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full amount of
l_ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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