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2. That, together with. and in addition to, the moathly pavements of principal and interest poaveble under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of exch month unnil the sad note
i1s fully paid, the following sums:

(o) An a=ount sufficient to provide the helder kereof with funds to pay the next =
rent and the nate secured hereby are insuvred, or a monthly (harge Jin licu c-{ a weflgage nasranie jremrime il theyare
Eeld by the Scoretary of Heusing and Urban Developzent, as follows:

e i this anstro-

(1) If and 5o long as said note of vven date and this instrument sre insured or are rernsered wnder the proiasicins of the
Natiznal Housing Act, an amoueat sufficient 1o accumalate in the hands of the ho'Jer cne {13 =

anth prior 1o its Jdae
date the annuyal cortpage 1nSUrance plemiums

.1 ender to proawrde such holder with funds to pay swoh premium to the

Secrctary of Housing and Urban Desvelopzoent purssant to the Nsticnal Hoasiog Act, as amended, zndapplicable

Regulaticas thereunder; or

(I} If and so ling as said noate of even date and this tastrument are keld Ly the Sciretary of Hiusing and  Urban Pe-
velopment, a monthly charge (in liea of a —ortgag e insurance preziz=) which shall e iz an z

twelfth (1:12} of cae-half (3.) per centum of the average sulstanding balazce dus

1nto account delinquencies or prepaycents,

t egoal 1o cne-
en the note compated without taking
FLt A sum egual to the ground rents, if any, next die. plus the premiuss thar wiil neat tecome die and pavable cn policies
of fire and cvther hazard inturance covering the = arieagcd property, plus t2xes and esscssments noxt Jue on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor Jivided by the nuzter of Sonths toelapse
before cne (1) month price to the dzte ahen such ground rents, premiiss, 1ases, and a
such su=s to be keld by Morigazee in trust to pay said ground rents, premia=s, taxes znd special assess=eals; and
fei All payrents menttzned in the o> preceding subsecticns of this paragraph 2nd all pay=en's '3 bte —ade under the note
secured hereby skall be added together and the aggregate amount therglf shall te naid by the Mortgager cach —meoath in s
single payment to ke applied by the Mortgegee to the follawing 11e=3 in the soder set fonh:
(1) presiuv= charges under the contract of insurance wmith the Sedretary of Housing 2nd Urkan Pevelsprent, or —manthiy
charge (in leu of mortgage insurance premium), as the Case —ay be;
(1F; raxes. special assessments, fire and othoet kazard insurénce premiuzms;
(Iil) 1nterest cn the nste secured hereby; and
IV} azorzativn of the peincipal of sa:id note.
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essments aill becime delingaent.

['H

Any deficiency in the amount of any such aggregate momhbly pay—ent, skall, unless made good by the Mortgsgor prior to

the due date of the next such fayment, constitule an cvent of default under this

Hisve charge" not 1o exceed Tourcents t4¢) for cach dallar (51) of each

cover the cxira expensdd mavelved in khaniling delinguent paysents.

3. it the total of payments made by the Mortgagor under {b) of para;raph 2 preceeding shall exceed the amount of pay-
ments actually made by the blortgagee for taxes or assessments of insurarce premiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the 2lortgagor under (b) of paragraph 2 preceding shall
rot te sufficient 1o pay taxes and assessments and Insurance premiums. when the same shall become dug and payable, then the
Mottgagor shall pay to the Mortgagee any amount nec cessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mottgagor shall tender to the Mortgagee, in
accordance with the provisons of the note seciured hereby, full payment of the entire indebtedness represented ikereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Se¢retary of
Housing and Urban Developmént. and any balance remaining in the funds accumulated undar the provisions of {b) of para»;raph
2 hereof. If there shall be a default under any of the provigons of this mortgage resulting in a public sale of the premises
covered hereby, or if the propetty is otherwise acquired after default, the Mortgajee shall apply. at the time of the
commercement of such proceedings, or at the time the property is otherwise soquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke wil! pay all taxes. assessments, water rates. and other govera=ental or runicipal charges, fines,
or impositions, for which provision has not been made hereinbefere, and in default thereof the Mortgagee may pay
the sa—e; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided fo: in this section or any other pavzents for taxes, assesszents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
frem the date of such advance and shall be secured by this mortgage.

5. That he will keep the ptemises in as good order and condition as they are now and will net commit e1 per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverenls now existing or kereafter erected on the montgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be tequired by the Montgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mostgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or gtantee.

mortgage. The Morngagee —ay cellect a
pa) ment =ore than fifteen (13) days in arrears to

7. That he heteby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rewmaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid farthwith to the Mortgagee to be applied by it an account of the indebtedness se-
cured hereby, whether due or not.
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