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2. That, together with, and in addition to, the eomthly poyvments of principal ood micrest faoeble under the ‘ .
terms of the note secured kereby, ke will pav 10 the Morntgagee, oa the first doy of cuck month until the said nute ;
is fully paid, the {following sums: '
114 An a~ cat sefficient to provide the kolder hercof anth funds 1 pay the next moripage ns san e jremion of this instro- 'i_
ment and the note secured hareby are insured, or a2 monthiy (horge an bivoe <f o = fgsg meorenae preriiim gl thay Ero
keld by the Secretary of Hoosing 2nd Urban Devel g as fotloax:
(B If 2nd 52 long as satd mate of even Jate and thes o roment wre insured orosre rermsired Lndor the provisions of the I
Natiznzl Housing Act, an amuunt sufficienl to aucumslate in the by

1.r to its duve

to ey Suvh presiuT: 13 the

. *
a0 rder to provide sug?

Secretary of Hiusing and Urban Developrment pursuant to the Nztion

Regulativns therecader; or

date the annuz) cortgage tnSwrande fremiuT. L

.aes zmended, andapplicable

() H and so lag as said pote of eren date 2nd this 1nsiru—ent =5 held k

L5 Sceuretary of Hogsing and Urkan De- s .
velopment, a monthly charge (in heu of a mortpage 1nscrence prezinmy ®E shall e in oan oz at equal 1o cnee : "tﬁ
taelfth (112 of cae-half (1)) per centum of the aiersge cutstanding balence die wa the oorte oomputed wnthoam teking + \
into acceunl delinguencies or prepay ments; . .

{£1 A sum egzal to the grousd rests, of a:zy.-nc:.t die, plus the premioms that all meat oo me Joe and ravable on palicies : NP H
>f fire and other hazard tnsuranc

we covering the mortpaped property, plus 1axes and assessmenis next doe oo the oortgaged *
property (8l as estimated by the Mortpageed less all su=s alzeady pard therefor drveded by the nucter of ootk . 1
before cae (1) —oath pricr 1o the date when such ground rents, prezauTs, 1aves, and asses will tec

such suzs 10 bie Beld by Mirtgacee ia trust te pay said ground rents,

—e delinguent,

. otanes, 3 special assessments; znd
fe + All pay—enis mentiwned in the two preceding subsections of this g
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{I} preziu= ckharges under the contract of insurance aith

h 13158 and Urkan Developzent, or menthly B

charge {1a liea of mortgzgze insurance peexiu~i, as the Case = I

(I taxes, special assessments, fire and thery hazard insurance preminTs; -

{111} interest oo the note secured hereby; and B

(IV) amonization of the principal of said note. i

Any deficiency in the amount of any such ageregate monthiy paws Lnlvss goxd by the Mortgagor pricr to '
the due date cof the neat such pay=—ent, consnutule an event of defanit nas Tort

gage. The Morteagee may collect a

‘“late charge’ n3t to exceed Tourcentsedg) for each dallar (81 - At more than fificen (13) days in arrears to

cover the cxtra eapense mvehved in kandiing delinguont ray—ents.

3. 11 the total of payments made by the Mortgagor under {b) of paragraph 2 preceading shal excead the amount of pay-
ments actually made by the Mortgagee for taxes or asseswnents or Insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be cradited on sutsequent payments to b2 made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the L'srtgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmnents, of insarance premiums shali be due. If at any tiine the Mortgzgor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgzzee has not become obhigatad to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. I there shall be a default under any of the provisons of this moertgage resulting in a public sale of the premises
covered hereby, or if the propstty is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding, as a credit aginst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay zall taxes, assessments. water rates. and other goveravental or municipal charges, fines,
or impositions, for which provisien has not been made hereinkefcre. and 1n defzult thereof the Mortgagee may pay
the same; and that he will prezptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavrments for taxes, assessmeats, or the like, the
Mortgagee rmay pay the sawe, and all su=s so paidshall bear 1nterest at the rate set forthinthe note secured hereby
{from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as good o:der and conditicn as they are now and will not commit o1 per- LR
mit any waste thereof, reasonable wear and tear excepted.

£ - 0.

6. That ke will keep the irprovesents now existing or hereafter erected on the mongaged property insured as
may be requited from time to time by the Mortgagee agammst loss by fire and other hazards, casuaities and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provisiea for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mottgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagos, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Moitgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosute of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

-,

7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and J
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, ptoceeds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are nereby assigaed by the Mortgagor ]

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.

- prmra—

———
t
[u

1o
{
A
8
-
'
.
i
-
i
A
¥
¢
o
i
it
#
T

-~ L. _—



