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2. That, together with, and in addition 1o, the conthly pavzents of principad Lod interest pasoable noder the -»
terms of the note secured hereby, he will payv 1o the Mortgagee, oa the first dmy of extch ceath until the soid note fa
is fully paid, the following sums: . =

{2} An arm-.unl safficient to provide the holder hereof with funds to pay the nett morteage ns o

—ent and the note secured hereby dre insured, or & monthly charge tin Hea of o =

held by the Secretary of Hoasing and Urban Develoipcent

[ tH I and s toeng as said note «f even date 22d this instruT.ént 2iv nsured
Nati.nal Hausing Act, an a3 .

iroaf thiis instroe-

LT age AT S LTanve rormtuTh ool they are

, as [oll_as:

ST el feinsored wnder oY
mount sufficient 10 zucu=alate in the hands of the hold LIRS B
date the znnual martgage insurance premivm, an ordet to provide such helder wath funds vy pay s h presium to the
Sevretary of Housing and Urban Development porsuant to the Natroasl Hodsing A, a3 ezended, andapplicable
Regulaticas therecander; or

(1) If and so l.ng as said nute of even date aad thas mstruzent are keld Ly the Secrcetary of Housing and  Urhen De.

velopment, a contkly charge tin hieu of a2 —ortgage 1nsurance premiu=) ahich shatl e 1n 20 azount egeal to ore- A § i
twelfth €1712) of cae-half (3;) pér centux of the avcrage cutstanding balence due wn the note o mputed athaut taking ¢ T I
into acemt delinguencies o prepayments, Ol
"
{6} A sum egual to the ground rents. if any. next doe, plus B

yvabrle on policies

e premiu=s that wWill next beco—e due and g3
ef fire and other hazard tnsurance covering the mortgaged properiv, plus 12Xes and 255e54Tenls nextl due on the morigaged ! o -
progerty (all as estizmzted by the Mortgagee) less all sazs already paid therefir Jiveded by the nuzter of —onths toelapse -
befzre ocne (1) oonth pricr to the date ahen such ground reats, premizos, taxss. and assess—ents aill become deiinguent. ) ] . _éi
such sums to ke Reld by Morrgagee in trust to pay sa:d greund reats, pre—ic=s, taxes. and special assessments: znd ' o
fer All payrents —entioned in the twa preceding subsecticas of this paragrsph &nd all payTints 1o be made under the note
secured kerety skall be added together and ihe 2pgregale amonunt t

theresf shall e paid by the Mosigager €ach —cnth ia 2
single payreat to e applicd by the Martgzazee to the felloaing 1te=s in the =rde

L) pre=ium charges under the contract ¢f insurance with the Secretary of Housizg and Urtan Deselopment, or monthly
charge {10 Izeu of mortgage mmsurance presiu~}, as the Case —ay be; !
idly taxes, special assessments, fire and 2ther Bazard insurence preTinTs;
(HI} 1aterest cn the nate secured kerelby; and
{IV) a=crtizaticn of the peincipal cof sa1d nate.

i

=ade good by the Mortgagor pricor to
15 mortgage. The Mortgagee may ceollect a

‘*late charge’ not 10 exceed Icurcents ¢34} for

cover the eXxtra expsase tmalved in kandl:np :ie;;:::;_i-:! Fayoenis,

3. 11 the total of payments made by the bertgagor under (b) of paragraph 2 preceading shall excesd the amount of pay-
ments actually made by the Mortgagee for taxes or assessmnenls of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the htortgagor, shall te credited on sabsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the Liortgagor under (b) of parajraph 2 preceding shali
not be sufficient to pay taxes and assessments and Insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments, of insurance premiums shill be due. If at any time the Mortgagor shall tender to the Montgagee, in
accordarce with the provisons of the note secured Lereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the anount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provigcns of this mortgage resulting in 3 pablic sale of the premises
covered Lereby, or if the propenty is otherwise acquired aftzr defauli, the Mortgagse shall apply, at the time of the
commencement of such proceedings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assesszents, water rates. and other governzental or municipal charges, fines,

* —ore than fiiteen (13) days in arrears to
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or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will prorptly deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make any payments provided for in this seclion or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby _
from the date of such advance and shall be secured by this mortgage. P

5. That he w«ill keep the premises in as good cider and coadition as they are now and will not commit or per- :
it any waste thereof, reascnable wear and tear excepted.
6. That he will keep the improverents now existing or heteafter erected on the montgaged property insuted as i
may be tequired fiom tize to lime by the Mortgagee zgainst loss by fire and other hazards, casualties and contin- !

gencies in such arounts and for such pericds as may be requited by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hLereinbefore. All insur-
ance shall be carcied in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clsuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance compuny concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration ot tepair of the property damaged. In event of foreclosure of :
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured 1
hereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

reats, issues, and profits, toward the payment of the debt secured hereby. ) .
8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acguired for f:?‘- )
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of E
l indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor ol )
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- Q{i_ s}
cuted hereby, whether due or not. g
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