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2. That. tegether wath, and in wdditien to. the monthly payments of puncipal und mterest payable under the
terms of the note secured hereby, ke wall pay to the Mortgagee, on the first din of each month until the said note =
15 fully paid. the follosing sums:

£ A amownt suffnoient o provide the holder kereof wath funds ti pay the neat mortpage mmsurance premiss if this instro-
[ renl and the note sccured hereby are insured, or a monthly charge 00 lica of o mortgape msurance precium) of theyare
Ecld by the Secretary of Housing and Urban Development, as follon s:

) If and s Lioeg a5 saad note of cven date and thes instruzent are mmsured or are teinsured erder 1he provisicas of the
Nati.nal Housimg Act, an a=ount sufficient 1o accurmulate ia the hands of the holder cne (1) - ath Erior to 11s due
date the annual mortpage 1Iascrance préemium, in erder 1o provtde such hoelder wuth fudds to pay such preminm 1o the
Secretary of Housing and Urtan Develep
Regulativas thereunder, or

—€nRt pursuzant 1o the Natiznal Housing Avt, o3 saronded. andapplicable

€l 1f and so long as sald note of even dite and this instru—ent are keld by the Secretary of Heusing and  Urtaa Pe.
velepment, & =oatkly charge (in heu of a morlgage 1asurance premicm) ahich shall Yo 1z 3n a=ount eqgisl 13 coe-
taelflth {1 12) of coe-Ralf (22} per centum of the average cutstanding halance due on the nate computed wrthout raking

into account dehinguencies of prepay oenls;
1

{%1) A sum egual to the ground rents, if aay. next due. plus the pre=iu=s that w11l neat Fecome dove and pavable on policies

of fire 204 other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the —ort gaged
proporty {all as estimated by the Mortgagee) less all suzs already paid therefor divided by the nu—ter of manths to clapse
befrre wne (1) month prict to the date nhen such ground rents, premiuas, taxes, and assess=—ears w1ll beco—e delinguent,
such s2Ts 1o be keid by Mortgagee o trust te pay said ground rénts, premiusms, taxes, and special assess=—ents; and

{5 All peyments mentioned in the tas preceding subsections of this paragragh and all payv=ents to be made under the note
secured hercty skhall be adled together and the aggregate amiust thereof skhall be paid by the Mortgagor ¢ach —onth 1 a
single paycent 1o be applied by the Mortgagee to the follaning itess in the order set forth:

i) precaum charges vnder the contract of insurance »ith the Secretary of Hausing
charge {in ey of mortgage 1nsurance prexium), as the case may be;
(k} taxes, special assessments, fire and other hazard insurance Pproemiuss;
tlll} 1nterest on the note secured kereby; and :
(V) amomizatrn of the peincipal of said note.

and Urban Development, or monthly

Aay deficiency in the amount of any such aggregate manthly paynent. skall, unless made good by the Mortgagor prios to

the due date of the next such pay=ent, constitute an event of default under this morngage. The Mortgagee zay collect a

*'late charge’ not 1o exceed lourcentsidg) for eack dollar (§1) of each payment core than fifteen {13) days in arrcars o

cover the extra eyvpense mivelved in handling delinquent pay=ents.

3. i1 the total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments acteaily made by the Mortgazee for taxes or assesgnents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor. or
refunded to the Mlortgager. if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of

uch taxes, assessmients, or insurance premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Hlortgagee shall in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made )
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {(b) of paragraph
2 hereof. If there shall te a default under any of the provisions of this mortgage resuiting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Llortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of parayraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made ender (a) of paragraph 2.

4. That ke will pav all taxes. assessoents. water rates, and other govern—ental or municipal charges, fines,

or impositions, for which provision has not been made heremnbefore. and in default thereof the Mortgagee may pay
the saxe; and that ke will gromptiv deliver the officia! recerpts therefor to the Mortgugee. I the Mortgagor fails
to make any paymeats provided for in this section or any other pavrents for taxes, ussessments, or the hke, the
Mortgugee may pav the same, and all sums g0 paid shall bear interest 21 the rate set forthinthe note secured hereby e e i S
froz the date of such adrance and shall be secured by this mortenge. - ' B

5. That he w1l! keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reescnsble wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter crected on the moneaged propetty insured &s
ray be requited from time to tice by the Mortgagee agamst loss by fite and other hazards, casualties und contin-
gencies 1n such amounts and for such penods as mayv be regquired by the Mortgagee and will pay promptly, when
due, aay premiuss on such msurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be carmrted in corpanies approved by the Mortgagee and the polictes and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payvable clauses in favor of and 1n form acceptable to the Mort-
gzgee. In event of lass Mongagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, wund each insutance company concerned is hereby authonized und directed
to make pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mongagee jointly, und the
insurance proceeds. or any part thereof. mav be applhied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this rortpage or other transfer of title 1o the Mortgaged property 1n extinguishment of the mdebtedness secured

hereby, all right, taitle and interest of the Mortgagoer in and to unv imsurance policies then in force shatl pass to
the purchaser or grantee.
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7. That ke hereby assigns all the rents, 1ssues. and profits of the mongaged premises from and after any de-
fault hereunder. and should legol proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recerver appointed of the rents, issues, and profits. who, ufter deducting all charges und
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the -
rents, issues, and profits, tonard the payvment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under »ny power of emineat domain, or acquired for
a public use, the da=ages, proceeds, and the consideration for such acquisition, to the extent of the full a:zount of I
indebtedness upon this mortgage, and the note secured hereby resmaining unpaid, are hereby ussigned by the Martgagor

to the Mortgagee and shall be poaid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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