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1. The Mostapgor wall pramptly pay the principal sf amd mterest o the sabeBtediness evaden i by thie Noteo el all |
other clianmes sind imdebtodness provided theren amd i s Mot ab tiee Drnes et an the manner prrovpled i the
Nute and an s Mozttage.

2 The Mortenygror wall pay whea due. as heremalter provaded, all prrenend rents, 1l any. and all taxes, assessaenls,
watler rates i other povernental changes, Ines o imposataons, of every kimnd und patose whatsoever and will pay

when due every amount o mdebtedness secured by any bwn o wlnch the Lo of s Mortgage s eaprossiy subject *

3 This Morhraze and the Note were executed and deliwvered to sicuns monevs advanecad in foli 10 1he Martsegror by .
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19 _tov o on the mortgaensd property, and tor suech other parpose, al any. toescritbed or reterred o therdan,
which mmprovements are hereinafter cullectively called “huyprovements ” The Mortgagor stadl make or cause o be
miade adl the Improvements. 3 the construction oranstallation of the Impravements shatl ot Le carnad out with rea-
sonable dityrence. or shall be discontinued at any tune for any reason. ather than sinkes, ek outs, acts of God, lites, -
floods or other sinzkar catastrophies. riols, war or insurrection, the Morgacee atter due nohice toe the Mortgagor is here- - ﬁ
by amthurized (a) to enter upon the mortecred property and employ any watchaan to protect the Improvements fron : b
depredation or injury and to protect such properiy. tb) ta canny oul any or atl then existingg contracts between the Mort- Tt g
paror and other parues {or thie purpaose of makimz any Improvenents. (v) to make and enter into additinnal contracts ) N"
and incur obligations tor the purposes of complienng the Improvemeats pursuant to the oblsygrations of the Morigagor '
hervunder. cither in the name of the Mortaayes or the Mortyagior, and (d) to pay and dischange all debis, obhigations : p—
and hahtities incurred by reason of any actron taken by the Mortitiugee as provided 1 tus Paragraph. all of which a- ‘ oy
mounts so paid by the Mortsagee, which interest thereon. from the date of cach such payment. at the rate of thrve per- : :

cent {F7) per annum. shall be payvable by the Mortyagor to the Mortgaygee on demand and shall be secured by this . O
Mongage.
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4. No building or uvther structure or improvements. fixture or personal propeity maortgaged hereby shall be removed o s
or demolislu-d without the prior wnten conscnt of the Mongave. Tlhe Motbzacor will nol wake. permut or suffer any
alteration of or addition to any building or other struclune or improvement now ar winch may hercafter be erected or in-
stalled upon the morigayed pruperty. or any part tiicreo!, except the unprovements requinsd to be made pursuant to
Parapraph 3 hercof. nor will the Mortyzayor use. or permit or sulfer the use of any of the maortgaged property for any
purpase other than tile purpose or purposcs fur which the sune is now intended to be used. without the prior written '
consent of the Mortgayee. The Mortzagor will maintain the mortgaged propeity in pgood condition and slate of repair '
and will not suffer or permit any waste w any part thercof. and will promptly comply with all the requirements of Fed-

eral, state. and local governments. or of any departments. divisions or burcaus thereof. pertaining to such propeity or
any part thereof. .

5. The Mortiagor will not voluntarily create. or permit or suffer to be created or to exist. on or against the mortgaged "
properiy. or any part thereof. any lien superier to the licn of this Mortyase. exclusive of the lien or liens, if any. to
which this Mortgage 1s expressly subject. as set forth in the granting clause above. and will keep and maintain the
same free from the claims of all parties supplying labor or materials which will enter into the construction or installa-
tion of the Improvements.

6. (a) The Mortgagor will keep all buildings. other struciures and improvements. including equipment. now existing
or which may hereafter be erected or installed on the land mortgaged hereby. insured against loss by fire and other
hazards. casualties and contingencies. in such amounts and manner. and for such periods. all as may be required from
time to time by the Mortgagee. Un'ess otherwise required by the Mortgapee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounts not less than necessary to comply with the coin-
surance clause percentage of the vaiue applicable tr. the location and character of the propenty to be covered. All such
insurance shall be carried in companies approved by the Maeitgagee and ali policies therefor shall be in such form and
shall have attached thereto loss pavable clauses in favor of the Morigagee and any other parties as shall be satisfactory
to the Morigagee. All such policies and attachments thereto shall. be delivered prompily to the Mortgagee. unless they
are required to be delivered to the holder of a lien of a morigaye or similar instrumeat to which this Morigage is eXx-
pressly subject. in which lalter event certificates thereof. satisfactory to the Mortzagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay prompily when due. as hereinafter provided. any and all premiums on such
insurance. and in every case in which payvment thereof is not made from the deposits therefor required by this Mort-
gage. prompily submit to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-
factory tn the Mortgagee. The Mortgagee may obtain and pay the premium on {(but shall be under no obligation to do
so) every kind of insurance required hereby 1f the amount of such premium has not been deposited as required by this
Monrtgage. in which event the Mortgzagor will pay to the Morigayee every premum so pzid by the AMortgagee.

ib) In the event of loss or damate 1o the mortaapged property. tiwe Niortzasor wall mve to the Morngagee immediate
notice thereof by mail. and the Mortgagee may make and file proof of loss 1f not made otherwise promptly by or on be-
hali of the Morigagor. Each insurance company issuing any such policy is hereby authorized and directed to make
payment thereunder for such loss w the Mortgagor and the Mortgagee jontly. unless the amount of loss is payable
first to the holder of a lien under a mortgage or similar instrument to which this Mortzaze is expressly subject: and the
insurance proceeds or any part thereof M received by the Mortgagee may be applied by the Mortgagee. at its option,
either in reduclion of the indebtedness hereby secured. or 1o the restoration or repair of the mortgaged property dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer of title to the mortgaged property in extinguish-
ment of such indebtedness. all right. title and interest of the Mortzagor in and to every such insurance policy then in
force. subject to the rizhts and interests of the holder of any such prior lien, shal} pass to the grantee acquiring title to

the mortgaged properiy together with such policy and appropriate assignment of such right, title and interest which
shall be made by the Mortgagor.

7. (a) In order more fully to protect the security of this Mortgage. the Mongagor shall deposit with the Mortgagee o
together with. and in addition to. the payment of principal and interest monthly on account of the Note secured hereby,
unlil the Note is paid 1n full. an amount of money equal to the total amount of (i} ground rents, if any. next becoming
due, (ii) the premiums next becoming due on the pohcies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. {3i1) taxes, assessments. water rates and other governmental charges next
becoming due on the mortgaged property (all the foregoing amounts as estimated by the Mortgagee and set forth in a
written natice of such estimate by the Mortgagee to the Moryzagor from time to me). less all amounts that may already
have been paid therefor. divided by the number of calendar month to elapse before cne calendar month prior to the
date when such ground rents. premiums, laxes. assessments. walter rates and other governmental charges, respective-
ly. will become due 2nd payable. If any amount referred 10 in clauses (1) through (iii) hereof is required (o be deposited
by the Mortgzagor under a mortgage or similar instrument having priority over the lien of this Mortgage, the Morigagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument The Mortgagor shall give prompl notice in wriling to the Mortgagee of the oc-
currence of tite last mentioned event All such amounts so deposited with the Mortgazee shall be held by the Mortga-
gee. or any agent designated by it in trust o be used only for the payment of such ground rents, premiums, laxes, as-

sessments. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum so
deposited.
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{b} Al amounts required o be deposited with the Mortgzagree monthly in accordance with Paragraph 7(a) hereol,
and the amount of principal and 1nterest to be paid vach month on account of the Note. shall be added together, and
the apggrepate amount thereof shall be paid by the Morgagor to the Morigragee 1n a single payment to be applied by the
Morigagee an account of the indebtedness of the Morigagor pursuant to the Note and this Mortgage (Lo the extent that

monics are available from the amount so deposited), in the order, any provision of the Note to the contrary notwith-
standing, as follows:

FIRST. to the ameunt of such ground rents, if any, fire and other hazard insurance premiums, taxes, assessments,

water rates and other governmental charges required to be paid under the provisions of this Mortgzage. in whatever
sequence the Mortgagee may exclusively determine;

SECOND. to interest due on the Note;
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THHD. to the principal due on the Note: and a
FOURTH, the remainder to the Jale charges, if any. referred to in the Note. i
EX
Any deficiency in the amount of any such aggregate monthiy payiment shall, unless paid by the Morpgagor prior to the 2;
due date of the next such deposit payable. constilute an event of Jefault under ths Mopyrage, q-
te) Anuy excess fumds that may be aveumulated by reason of the deposits Teganed ander Paragragh 7(a} hereof, re- .:;L:L‘ . :

maining abter payvment of the anouints deseribed i ehvses G, (1)l G thereof, shadl e credhited to subsequent re-



