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2. That, together with, and in addition to, the monthly payments of princaipal and mterest povible under the

terms of the note secured hereby, he will pav to the Mortgagee, on the st day of each mo
is fully paid, the following sums:

untid the sa1d note

{2t An amount sufficient to provide the holder Boreof wath furnds 1o pay the nent mortpage o
ment and the note seciwred hereby are insured, or & monthly cherge ia liea of ¢
reld by the Secretary of Housing and Urban Dervelopment, 25 follows:

(I and sodong as said note o f even Jute and this instrument are msured or are reinsured ondor the provisions of the

Nationsl Housing Act. an armount sufficiont to accumulate in the hands of the holder

date the annual morlgape nsurande jromium

STl g

cne (1Y monthoptlorotooits dee
can ocerder to provide such holder with funds 1o pay sach premium 10 the
Secretary of Housing and Urban Develtpment pursgant to the Nutionsl Housine A
Regulations thereundsr; or

cas arended, andapplicable

(I} If and so long as sard note of even date 2nd this instrument wre held in the Seoret

velopment, a monthly charge (in leu of a mortrage insurance premium) which shall t
twelfth (1 12y of cae-half (3:) per centum of the @average culstanding balznce due oo th
into acccunt delingiencies o propaymonts,

(h) A sum equal 15 the groond ronts, if any. acext due. plus the presaun

that Wil moext booo

ioend pavable

of fire and other hazard insurance conering the
preporty (2l as estirated by the Mortgegee) Iy
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riwsaped gropartv, p taxs s and asxesam
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Setefor diveda 4y ik

numier ofom

all sums already
sne (1 month prior to the date when such ground 2
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such suns to be held by Mortgapee in trust o pay

v, dnd avvessrenre aall e

delinguent.

it 3 LR, Tane s, and Arectal asseasments; and
fe: Al payreats mentioned mn the tawo preceding sitsed tiens of

red hereby shall be added 1ogvther and the syaregate am -unt
single payment 19 be applied by the Miffgagere U the

Roand all pay=oents 1o be made under the note
sedu

oder set forthe

iy premrus charges under the vontract of insvrance with the Sccretary of Housing end Urbon Devedl

charge (in Heu of =Tty oge mMSUrance premin=}l. 83 he vase may e
iy taxes, specral assessments, fire ond ather hazard msurance premion =g
N 1nterest snothe nocte secured herely ) and

(IV) emmartization o f the principal of sawd note.

Any defroiency in the smount of any such aperegate moathly payrooent. shall, unless made g od by the Mo fdpagor prior ta
the due date of the neat such payment, constitale an event of defaulr under this montgage. The Mortgaecd ~ay collect a

ate charge' not 1o exceed fodrcentsddg) foreach dollar (313 of wach payment more than fifteen (15) days 1y arrears to

cover the entra expense invelved 1in handbing Jdelinguent pavrents.

5. 11 the wotil of payments made by the Mortzagor under (b) of paragraph 2 precesding shali exces

loan is cutrent, at the option of the Mortgager, shall be credited on subsequent payments 1o be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the [ortgagor under (b) cf para-jraph 2 ;::recediﬁij shall
not te sufficient 10 pay taxss and assessments and insurance premiums. whzn th2 same shall become due and payable, then the
Mortgagor shall pay to the Mortgages any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be dus. If 2t any time the Mortgagor shall tender 1o the Llortgagee, in
acgcrdah-:e with the provisions of the nots securad hereby. full payment of the entire indettedness represented thereby, ths
Liortgazee shall, in computing the amount of such indebtedress, credit to the account of the Mortzagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortjagee his niot become obligated 1o pay to the Secretary of
Housing and Urtan Development, and any balance remainingin the funds accumulated under the provisions of (b) of paragréph
2 hereof. 1f there shall be a default undzr any <f the provigons of this mert;age resulting in a public sal2 of the premises
covered Lereby, or if the property is otherwise acquired sfter default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or ai the time the property isotherwise acquired, the balarce then remaining in the funds
accumulsted under {b) of paragraph 2 precading. as a credit ajinst the amount of principal then remaining unpaid under the

note secured hereby. and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thut ke will pay ol taxes, assessments. water retes. and oher governmental o municipai charges, fines,
o1 irpositions, for which grovision has not been made herenbefere, and in defauit thereof the Mortgagee may pay
the sare; and that ke will pracptiv deliver the officiel receipts therefor to the Mortgagee. If the Mostpagor fails
to make uny payments provided for in this section O any wiher paycents for tuxes, assessments, or the like, the
}'Ef.aﬂgagr:e may pav the sare, wund aii_su:,s so peid shall bear isterest ot the fate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mongage. '

% That he will keep the presises in o good ovder and conditien as they are now and will not commt cr per-
mit any waste thereof, reascnable weur and tear excepted.

6. That ke will keep the irproverments now existing o hereatter erected on the mottgaged property insured as
may be requured from time to time by the Mottegee agmnst loss by fire and other hozerds, casualties and contin-
peacies in such amcunts and for such peneds as may be tequired by the Montgagee and will pay promptly, when
due, =ny premisms on such insurance provision for paiment of which hos not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morgagee and the policies and renewals thereof shall be held
by the Mortgagee and have uttached thereto loss payable clauses in favor of and in form acceptable to the Mot
gagce.  In cvent of loss Mortgagor will give immediste notice by mail to the Mortgagee, who may make proof of
loss if fot made promptly by Mortgagor, and esch 1nsuvrence company cencerned s hereby authorized and directed
to make payrment for such loss directly to the Mortgagee nstead of to the Mortgugor and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, may be applied by the Mortgagee a1 its optien either to the reduction of
the indebte-dness hereby secured or to the testeiution of tepair of the property damaged. Inevent of fereclosure of
this rortgage or other transfor of title to the Mortgaged property In extinguishment of the indebtedness secured
hereby, all right, title and interest of the .\!():ig,agor iz and to any insurance policies then in force shall pass to
the purciitasel Of glaiiive. '

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from end after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mertgugee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such proveedings end the execution of his tust as receiver. shall «pply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under asy power of eminent domain, or acquired {or
a public use, the damages, proceeds, and the conssideration for such scquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cuted kereby, whether due or not.
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