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2. That, together with, and in addition to, the moathly pavrments of principal und interest poeveble under the :
terms of the rote secured hereby, ke will pay to the Mortgagee, on the fir=t day of exch morth until the said note
is fully patd, the following sums:

(u) An am.un

1 sufficient to provide the holder kereof with funds ta pay the next moriyage niurance
ment and the note secured hereby are insured, or @ monthly chorge {1n lieu of a
teld by the Secretery of Heusing and Urban Develipment, as folloas:

premaus of thas instra '

st e mTand e ]‘:

uing il they are

(I} if and so Iong as said note of even dete and this instrument are insuared or gre rednsored undor the provistiens
Natiznal Heousing Act, an arm

f the

uat sufficient to accumulate in the hands of the holder vne (1) month pricr 1o 1ts Jdae l
date the annial mortgage insurance premium, an order 1o provide such holder with funds to ey, such premivm o the

Secretary of Houswng and Utban Poevelepment pursuant to the Natienal Housing At s acended,
Regulations thereunder; or

andapzlicatle

Il If aznd so ling as said note of even date and this
veloprent, a monthly charge (in lieu of a mortyage
twelfth {1 -12) of cae-half (})) per centuw of the avers
1nto account delmqqencits of propaymonts;

mstrument are held by the Sceoretary of Housing and Urban Pe
insurance pres~ium) which shall e in an Gimount eqgual 1 one-
gzt outstanding balance due on the note computed without 1aking

wn v

Fh7 A sum equal to the ground rents, if any. rext due plus the prerizms thet will nent becore dur and pavabie on palicies i O\(

f fite e3d cther hazard insurance covering the miirtgaced ot v, plus takes and sisessrents nzat duoe oo the Tortgaged

property (all as estimatcd by the Mortgagee) loss all suzs

s glready paid therefir divtded by the nuvber of wonths toelapse 0
“ - . . N - » . . ‘ h
tefore cne (0§ rmoath pricr to the dste when such ground ronts, pre i, tane s, and assessTents wil! become delinguent, . .
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such suws to be keld by Mortgagoe in trust to pay fand eround s 8, [remiuns g, tases, and ~recral assessments; and A

o All peyreats raentioned in the teo precedig subsocticns of this paragraph and all payments 12 be made under the naote
secutred Rereby shall be added together and the ageregete amount thoreof shall Le paid by the Mutgagor vach month n 2
single payment t9 te applied by the Murteagee to the folloring items in the order set forth:

(1) promtam charges under the catrzet f insurenie with the Sceretary of Housing and Ustan Develop-ent

. v monthly '
charge (1n bLeu of o

Tlpsoe IMSUTAnUOe premiumt as the case may be;
Il tanes. special assessments, fire and other hazard insurance promiuTs;
(D tnterest on the nte svcured hereby; and

iIV) am-rwzation of the pranaipel of said noe.

Any defitency in the amount of aay sudh gggregale o

tzlv payoont. shalll unless made good by the Motgagor privr to
the due date of the nent such payment, constitute an event of defaulr under this mortgage, The Mirtgaeee may collect a
Fllate Lha:.;_e_" not L &tu:c_v.-d four cents 13¢) f3r cach doller 151y of vach payvment more than fifteen (15Y days 1n arrvars 10
cover the extra vapense nvelved 1o handimg delingaent payrents,

- -

3. a1 tne total of payments made ty the Mortgagor under (b) ¢f paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments Of insurance premiums, as the case msy be, such excess, if the
laan is current, at the optuon of the Mo

rigagor, shall be credited on subssquent payments 10 be male by the LMortgagor, or
refunded to the Mortgagor. If. however, the morthly payments made by the [Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxss and assessments and insurance premiums, whenthe same shall tecome die and payable, than the
Mortgajor shall pay to the Mortgages any amount necessary to make up the deficiency, on or bfcere the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at 2ny time the Mortgagor shsll tender to the Blortgagee, in
accordance with the providons of the ncte secured hereby. fuli payment of the entire indelitedness tepresented thereby, the
Mortgazee <hall 1n computing the amount of such indebtedness, credit to t_‘ne' account of the Mortzagor all payments made
under the previsions of (a3) of paragraph 2 herzof which the Morigazee has not become oblijited to pay to the Secretary of
Housirg and Urban Dzvelopment, and any balisce remaining in the furds accumulated under the provisions of {b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after defauli, the lLlortjagee shall azply, at the time of the
commencement of such proceadings, or at the time the propeity is Gtherwise acaired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit a32inst the amount of principal then remaining unpaid under the
note sscured hzreby, and shall properly adjust any payments which shall have been made under (3) ¢f paragraph 2.

. That ke will pay all texes, assessrments. waeter tutes. and other govemzental or municipal chirges, fines,
or impositions, for which provisica has not been rade keremnbetere, end in default thereof the Mortgagee may pay
the same, and that ke will prosptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke wny puyments provided fur in this section or any cther pavrents for taxes, assessments, or the hike, the
Mortgagee may pay the same, and all sums so paid shail bear interest at the rale set forthinthe note secured hereby
from the dute of such advance and shall be secured by this morntgage.
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3. That he will keep the prerises in as nood order and condition us they are now and will not commt <1 per- i
mit any waste thereol, reasonable wear and tear excepted. _ ?

6. That he will keep the improvements now existng or hereafter erccted on the mortgaged property insured as i
may be teguired from trne to time by the Mertpagee zgunst loss by fire and uther hazards, casualties ard contin-
gencies in such amounts und for such penods as moy be tequired by the Mortgagee and will puy promptly, when
due, any premiums oa such instrance provision for pavment of which has not been made rereinbefore. All insur-
ance shall be catried in companies approved by the Martgagee ond the policies and rcnewals thereof shall be held
by the Momgagee and hate attuched therelo loss payable clauses in favor of and in forn acceptable to the Mort-
gagee. In event of loss Morngagor will gne imrmediate notice by rail to the Mutgepee, who may make proof of
loss if not made promptly by Mortgagor, =nd each insurance compuny concewned i1s hereby authorized and ditected
to make payment for such loss directly to the Metlgagee instead of to the Mortgagor and Mutgagee jointly, and the
insurance proceeds, or any part thereof, mav be applied by the Mortgagee al its oplion either to the reduction of .
the indebtedness hereby secuted ot to the restoration of repair of the property damaged. s event of foreclosure of ] +
this mortgege or other transier of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to uny msurance policiez thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profuts of the mortgaged premises from and after any de-
fault herevnder. and should legal proceedings be instituted pursuant to this instrument, tten the Mortgagee shall
have the fight to have a teceiver sppointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall epply the residue of the
rents, isstes. and profits, toward the paymeat of the debt secured hereby.

8. That if the prerises, ot any part thereof, be condemned under any power of exinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anount ot
l indebtedness upon this mortgage,and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Morigagee and shall be paid ferthwith to the Mortgagee w be applied by 1t on accoust of the indebtedness se- I
cured hereby, whetter due or not.
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