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pavments of principal and interest puyable under the
pav to the Mortgagee, on the first duv of each month until the said note

At

2. That, together with, and in addition to, the monthly

terms of the note secured hereby, he will
is fully paid, the {ollowing sums:

{<1} An amcunt suffrcient to previde ;he holder Fereof with funds to pay the next moriyage 1nsurence premicm if this instru-
ment and the note secured hereby are insured, or a -“'m‘ﬂ} charge (in licu of a = SMpage msuranc e premiumy if they are
l— keld by the Secretary of Housing and Urban Development, as follows:

(D If and so long as said note of even date and this instrument are insured of are reinsured voder Lhe rrovisicns of the

National Housing Act, an arcunt sufficient to accumulate in the hands of the Eslder sne {1} meonth rricr to its due
date the annual mortgage insurance premium, in order o provide such holder with fund:. 1) pav such premium to the

Seoretary of Housing and Urken Deselopment pursuant to the National H using A, as amended, andeapplicable
Regulations thereunder; or

(i1; If and so lung as szil note of even date and this instrument are held by the Sccretan of Housing and Urkan De-
veloprent, a menthly charge (in Iieu of a mortgepe insurance premivm) which shatl be inan amount equal to cne-
twelfth (1 12) of one-half (1) per centun of the sverage cutstanding balance due on the e corputed without taking
inty acccunt delinquencies or prepayments; ‘

(41 A sum eqgual to the ground renis, if any.

next Jdue, plus the ;-re:iur:.s that will nextteceme dig and pavable on policies

of fire and other hazard insurance covering the miirezged property. plus (axes and assessments next due on the o ortgaged

property (811 us esticatred by the Mirtpagee) less all sims alrcady pd:i thoerefor divided by the novber of months toelapse

before ~ne (1) month priers to the date when such ground reats, premicms, taxes, and assess~—e

s wili become delinguent.

such sums to bn keld by Mirtgagee in trust to pay said ground rents, PremiuT s, tave s,
fo 2 Al payments rantitned in the tao preceding sutsections of this paragraph and all payments Ly be made under the note
secured hereby shall e added together and the apgregate amount therecf shail Lo paid Ly the Mittgagor vach month 1n a ‘

single payrent ta te apphied by the Mirtgsgee to the f2lIhaing 1ite™s tn the order sol frth:

(h) premiur charges undar the contract of insurance with the Secrctary of Housing
charge tin lieu of meortgage mMsurance prémiurn), a3 the case r—ay t-e; 7
Jd) tzxes, special assessmonts, fire and tRer hazse:d

and sfectal assessrents;, and

and Urban Ij;‘\'t;lc:rpr.ent. ~r monthly

¢ mmterest on the nste seoured hereby; and
(IV) arortization of the principal of sard n te

unt of any such efgreaale mintl

Any difictency in the amn v payzent, shall, unless rade god by the Mostgagor prior to {
the Jdie date of the next soch pavment, constitute &a ovint of default under this morifaee.

“flate char, e not 1o excoeed Ul Centstd8d cach drllar 131y of each
Ccover the vxira expince wnvelved in handls elingient pa,'“.("n’ﬁl

3. 1l tne towal o

Tre Mortgagee may collect a
rayent riire than fifteen (13) days in arrears to

! payments made by the Mortgajor under (b) ¢f paragraph 2 preceeding shall exceed the amount of pa,r
ments actually made by the Liortgagee for taxes or assessments Of insurance premiums, as the cae may be, such excess, if the
loan is current, at the option cf the Mortgajor, shall te credited on subsaquent payments to be made by the Mortgagor, of
tefunded to the Mortgazor. 1f. however the monthly paymeats made by the l.lortgagor under (b) of paragrarph 2 preceding shall
nct be sufficient to pay taxes and assessments and insurance rremiums. when the same shall become due and payatle. then the
Mortgagor shall pay to the hlortgajee any amount necessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall ten der to the Mortgagee, in
acmrdam:e with U"E previsions of the note secured herely full payment cf the entire irdebtedrsss represented thereby. the
Ilortgagee shall, in computing the amount ¢f such indebizdness, credit 1o the ascount of the Motgagor all payments made
urder the provisions of (a) of paragraph 2 herec! which the Maortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remairing in the funds sccumulatzd urder the provisions of (b) of pararaph
2 hereof. If there shall be a default under any of the provisions cf this mortgage resulting in a public sale of the premises
covered hereby, or if the property is ciherwise acquired after defsult, the Ilortgazee shall apply. at the time of the
commencement of such proceedings, or at the {ime the property is otherwise acquired. the balance then remaining in the funds
accumulsted under (b) of paragraph 2 preceding. as a credit 3j3inst the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have been male under (a) cf paragraph 2.

4. That he will pay &Il taxes, sssesszents, aater retes, and other governrental or zunicipal charges, fines
ot impositions, for which provision has not been —sde hereinbefore, and v default thereof the Morteagee may pay
the same, and that ke will prosptly deliver the officta]l receipss therefor to the Mortgugee. I the Mortgagor fails
to make uny payrmeats provided for in this section or any other pavements for taves, assessments, or the like, the
Mottpagee may pay the sume, and all sums 89 paid shall bear mterest at the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage

5. That he will keep the premises in as good order ond condition as they are now and will not commit or per-
mit dln waste thereof, reusonable wear and tear c«u“'td

That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may b(‘ requited from time 1o time by the Montgagee zpainst loss by tire und other huzaids, casualties and contin-
£ENCics in such armounts and for such penieds @s may be requited by the Mongegee and will pay prowptly, when
due, any premiuTs o1 sUCh insutance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be corrted in companies approved by the Yortgagee and the policies and renexals thereof shall be held
by the Mongagee and have altuched thereto loss pavable clauses in fuver of and in form acceptable to the Mort-
ragee. In event of less "»‘uﬁgagof will give 1mrediate notice by mail to the Mortgogee, who muy make proof of
loss if not made prozptly by Mortgagor, and each imsurance company concemed is hereby authorized and directed
to make payment fur such loss directly to the Mortpagee instead of to the Mortgagor and Montgaguee jointly, and the
insurance proceeds, ¢r any part thereof, mav be applied by the Marngagee ut its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dazaged. I event of foreclosure of
this mortgage or other transfer of title o the Mortgaged property in extinguishrment of the indebiedness secured
hereby, all nght, utle and 1nterest ol the Mortgagor m and to any insurance policies then in torce shall pass to
the purchaser or grentee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have o receiver appointed of the tents, 1ssues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the pavrient of the debt sccuied hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineat dormain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedaess upon this mortgage, and the nate secured hereby renraining unpaid, are herebyassigned by the ) Mottgagor

to the Miartgagee snd shall be paid forthwith to the Mottgagee to be applied by it on sceount of the indebtedness se-
cured kereby, whether due cr not.
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