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Lender's written agreement or applicable law. Borrower shall pay the amount of all moitpage insurance premiums in the
manncer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this piragraph 7. with inerest thereon. shall bocome  additional
indehredntss of Borrower secured by this Mortgape. Unless Borrower and LTender agree to other terms of pavment, such
amounts shall be pavable vpon natice from Leader to Borrower reaguesting paviient thereof and <hadi bear inierest from the
Jdate of disbursement at the rate pavable from ume to tme on outstanding principat under the Note unless pavment of
interest at such rate would be contrary to apphicable law. in which ¢vent <uch ameunts shall bear interest at the highest rate
permissible under applicable law. Nothing cortained in this paragraph 7 shall require Toender to incur any eapense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made ressonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to anyv such inspection specifving reasonable cause therefor related to Tender's
interest in the Property., :

9. Condemnation. The procecds of any anard or ;Ia aa for damages. direct of consequential, in conncction with any
condemnation or other taking of the Property. or part thereef, or for convevance in Len of condemnation. are herebyv assigned
and shall ke paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applicd to the ams secured by this Mortgage,
with the eveess, if anyv. paid to Borrower. In the event of a partial taking of the Property. unlese Borrower and Tender
othersise agree in writing, there shall he apphed to the sums secured by this Merntgage «ch proportion of the proveeds
as is equal to that proportion which the amount of the sumis cecured by thic Mostgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. ' ‘

If the Property is abandoned by Borrower, or if. after notice by [ ender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender wathin 30 das after the date such notice is

mailed. Lender is anthorized to collect and apply the proceeds at Tenders option. either to restoration or repatr of the

Property or to the sums secured by this Mortgage.

Unless Tender and Borrower otheruice agiee tn writing. any such application of pr\ d- to principal shall not evtend
or postpone the due date of the monthly installments refe reed to in paragraphs 1 and 2 kereof or change the amoont of
such instaliments. :

10. Borrower Not Released. Fxtondon of the time for pavmient or modificaiion of amortizatton of the <ums sequred
by this Martgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the hability of the original Borrower and Borrower™s successis in interest Tender: <hall not be required to commence
procecdings sgainst such successor.or refuse to extend time for payment or otheraise madify amortization of the sums
secured hy this Mortzage by regson of any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearance by Fender Not a Waiver. Any forbearance by Tender in enercising anv right or remedy herevnder. or
otherwice afforded by applicable Taw. shall not be a waner of or preclude the exercise of anv such right or remedy.
The provurement of insurance or the paymerit of taxes or ciber Fens or charges by Lender shall oot be a waner of bender's
right to accelerate the maturity of the indebtzdness <ecured by this Mortgage.

12. Remedies Cumulative. ANl remedies provided in this Mortgage are distingt and cumulative 1o any other right or
remedy under this Morigage or afforded by law or equity. and may be erercised concurrenth. independently of suceessively.

1}. Successors and Assigns Bound: Joint and Several liahility: Captions. The cewenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respetive wiccesawrs and assigns of | ender and Borrower,
subject 1o the provisions of paragraph 17 hereof. Al covenunts and agreements of Borroaer shall be joint and <everal.
The captions and headings of the par.mmph\ of this Moengage for convenience oalv dnd are not to be used to
interpret of define the provisions kereof.

14. Nofice. Except for any notice reguired under appliceble law to be given in ancther manner. {2} any notice to
Borrower provided for in this Moertgage <hall be given by masling such notice by certified mail addressed 1o Borrower at
the Propenty Address or at such other address as Borrower mav designate by rotice 10 Tender as provided herein, and
thy any notice to Lender shall be given by certified mall return receipt reqoested. to Lender's address stated herein of to
such other address as Lender may desizgnate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deemed 1o have keen given 1o Borroser or Tender when given in the manner designated herein,

15, Uniform Moergage: Governing [aw: Severabilin. Ths form of moertgage combines uniform covenants for natienal
use and non-uniform covenants with hmited vanmbions by jundiction to constitute a unifarm <ecurity instrument covering
real property. Fhis Morigage shall be goserned by the Lew of the jonsdivton ia which the Property is located. In the
event that any provision or claue of this Mengage or the Note contlicts with applicable law, such conflict <hall not atfect
other provisions of this Maortgage or the Netwe which can be given effect withoet the conflicting provision. and to this
end the provisions of the Meorrgaze and the Note are declared to be severable.

16. Borrower's Copy., Borrower shall be furmished oo venformed copy of the Note and of this Moerigage at the ume
of execution or after recordation hereof. _ _

17. Tiansfer of the Property: Assumption. it all or any part of the Propenty or an irferest therein is seld or transferred
by RBorroaer without Leader's prier written consent. excluding (4 the crestion of a0 Hea or encumbrance subordinste to
this Mongage, (b the creation of u purchase money secunity interest for hevsehold appliances, (03 o teansfer by devise.
descent of by operation of Taw upon the death of o ot tenant or tdr the grant of aav feasehold interest of three vears or less
not containing an option to purchase. Tender mav. at Feaders option, declare all the sums secured by this Mortgage to be
wimediately due and pavable. Tender shall have w.oved <uch option to accelerate 1if. prior to the <afe or transfer. Tender
and the person 1o whont the Property is 1o be sobd o trinsferred reach agreement o swriting that the oredit of such person
is satisfactory o Fender and that the interest pay able on the sems sevured by this Maortgage <hall be at such rate as Lender
shall request I Lender has waived the option to accelerate pronided in this paragraph 17, and if Borrower’s successor in
interest hay executed a aritten assumpuion apreement accepted in writing by Tender. 1 ender <hall release Berrower from all
obligations under this Mortgage and the Note. '

H Iender exercises such option fo accelerate. Toender <hall mail Borrower notice of acceleration in zccordance with
paragraph 14 hereof. Such notice <hall provide o pericd of not foess than 30 dayvs frem the date the notice s mailed within
which Borrower nray pav the sums declared doc. If Borrower fails to pay sech sems prior o the evpiration of such peried.
Lendsr may, without further actice or demand on Borrewer, imveke any remedics pernitied by paragraph I8 hereof.
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18. Acceleration: Remedics. Feept as provided in paragraph 17 hereof, upon Borrower™s breach of any covenant
or agrecinent of Borrower in this Mortgage, induding the covenants to pay shen due any sums secured by this Morsipage.
Lender prior to acccleration shall mail notice to Bortower as provided in paragraph 14 heeeof specifying: (1) the breach:
(2) the action required to cure such breach; t3) a date. not less than 30 days from the date the notice 1s nnailed to Borrower,
by which such breach must be cureds and () that failure to cire such breach on or hefore the date specified in the notice
may resultin acceleration of the susns secured hy this Mortgage. foreclosuse by judicial proceeding and ale of the Properis.
The notive shall fudher inform Bosrower of the right to reinstate dfter accelerition and the right to assert in the foredosure
proceeding the nen-cvistence of a default or any othier defeme of Borrower to acceleration and foreclosure. If the breach
is ot cured on or before the daté specified it the notice, Lender al Yender's option siiay dedare al of the sums sccured by
this \Iongagc to be immediately due and payable without further dermiand and max  foredose this Morfgage by judicial
procecding. Lender <hall be entitled to cellect in ~uch proceeding all expences of foreclosure, indeding. but not HEmited to.
reasonable a!lurne\ s fees. and costs of documentary evidence, abstracts and title reports, all of which <hall be additional sums
secured by this Morigage,

19. Borrowers Right to Reinstate, Noisithstanding Fender’s sooeleration ot the vims secured by this Mongage,
Horrower shall have the right 0 have any proceedings begun by Tender io enferce this Momgage discontinued at any timie
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