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Lender's written agreement or applicable law, Borrouwer shalf pay the amount of alf mortgage insurance prenniums i the
munner provided under paragraph 2 hereof.

Any amounts disbursed by Lender punvant to this paragraph 7. with interest thereon. shall become addintonal
indebedntss of Borrower secured by this Mortpage. Unless Borrower and Tender agree to other terms of payment. such
amounts shall be pavable upon notice from T ender to Borrower requesting payment thereof. and <hall bear interest fremy the
date of dishursement at the rate pavable frem time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law_in which event such amounts shall hear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require [ ender to incur any expense or take
any action hereunder.

8. Inspection. londer mav make or canse to be made reasonzhble entries upen and inspections of the Prepernty. provided
that [ender shall give Borrower notice prior te any such inspection specifying reasonable cause therefor related to tender's
mntercst in the Property.,

9. Condemnation. The proceeds of any awsrd or claim for damayes. direct of conceguential. in connection with any
condemnation ar other taking of the Property, or part thereof. or for conveyarnice in licu of cordemination, are herehy assigned
and sha!l be paid to Tender. ' '

In the event of a total taking of the Property. the provecds shall be aprlied o the wmis secured by ihis Mortgage,
with the excess. if anv. paid to Barrower. In the event of a partial taking of the Propeny. unless Borrower and 1 ender
otherwise agree in writing. there <hall be applicd to the sums <ecured by this Mortgage svch propertion of the proceeds
as is equal to that propertion which the amount of the sums weevred by this Mortzage immediately prier to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the hatance of the proceeds
paid to Borrower. :

If the Property is abandoned by Borrower. or if. after notice by [ ender to Borrower that the condempunor offers to make
an award or settle a claim for damages. Borrower il to respond to Teader within 20 daw after the dae such natice s
mailed, Lender is authorized to collect and applv the proceeds. at Tender's option. either to restoration o repait of the
Properiv or to the sunmis securcd by this Moertpage. :

“Unless [ ender and Borrower otherwise agree in writing. any ~wh appleation of proveeds to principal <hall not extend
or postpone the due date of the monthly installmients referred toin paragraphs 1 oand 2 hereof or change the amount of
such installments. _ -

10. Borrower Not Released. Fatension of the tme for pavment or modification of amortizaton of the sums secuired
by this Morigage granted by Lender to any successor in inwerest of Borrower shall net eperate to release. inany manner.
the liability of the original Borrower and Berrowoer’s svccessors ininterest Tender <hall rot e reguired to commence
proceedings against such successor or refuse to extend time for payvment or otherwise modifv amortization of the sums
<ccured by this Mortgage by reasen of any demand made by the eriginal Borrower and Borrosm er's sticcessors in intergst.
- 11. Forbearance by Lender Not a Waiver. Any forbearance by | ender in exercising any rizht or remedy hereunder. of
otherwise afferded by applicable law. shall rot be a wainer of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pasment of taxes or other liens of charges by Lender shall not be a waiver of Tender's
right to accelerate the maturity of the indebredness <ecured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mertgage are distinet and cemulative to any other right or
remedy under this Mortgage or afforded by faw or equinn. and may be exervised concurrentiy, independently or successively.

13. Successors and Assigns Bound: Joint and Several Fishility: Captions. The covenants and agreements herein
contained <hall bind. and the rizhts kereunder shall inure to. the respective successers and asigns of 1ender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and sereements of Borrower shall bhe joint ard <everal
The captions and headings of the paragraphs of this Morgage are for convenience enly and are not to te used 10
interpret or define the provisions hereof. : :

14. Notice. Except for any notice reguired under applicable faw o be given in ancther manner, (3} any notice
Borrower provided for in this Mertgage <hafl be given by mailing <uch netice by certified mal addrossed to Borrower at
the Property Address or at <uch other address as Borrewer may designate by notice to Lender o provided herein. and
(b} anv notice o 1ender shall be given by certificd mail. return receipi requested. to Peader's address srated herein or to
such other address as Lender may designzte by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Tender when gaen in the manner designated herein.

15. Uniform Morgage: Governing I aw: Severabilits. This form of mortgage combines uniform covenants for nationat
nse and non-uniform covenants with lmited vartations by jurisdiction o comstitute a uniferm secunity indrunient covering
real propenty. This Mortgage shall he governed by the bra of the jursdiction n which the Property s located. i the
event that any provision or clawse of this Merteage or the Nete contlicts with applicable Ixw, such contlict <hali not affedt
other provisions of this Mostgage or the Note swhich can be gaen effent wiihout ihe conlliviing pronision, and to this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrewer <hall ke furnished o conformed copy of the Note and of this Merntgage at the time
of execution or after recordstion hereof. '

17. Fransfer of the Properts: Awsumption. If all or any patt of the Property or an micrest therein is sold or transfereed
by Borrower without Lender's prior writien consent, excluding s the creatton of & Tea or cncumbrance subordinate to
this Mortgage. (h) the creation of a purchase money secorits anterest for household apphances. (0 a transfor by devise.
deseent of By operation of Taw upon the death of o ot tenant or (b the grant of aoy leaschold interest of three vears or loss
not containing an option to purchase. Tender may. at Perder's option. declare all the sums secanred by this Mortrage to e
immediately due and payable. Lender <hall have wained vnch option o sccelerate 1t prior to the <ale or transfer. 1 ender
and the person to whoem the Propernty is to be sold or trunsterred reach agreement in wnting thust the credit of such peren
i~ satisfactory to Lender and that the interest pavable on the sumis secured by this Mortgage shall be at such rate as Tender
shall request. If [ender has waived the option to accelerate provaded i this paragraph 17, and of Borrower™s suceessor in
interest bas executed a written assumption agreement acvepted in ariting by Fender. Tender chall release Borrower from Al
obligations under this Moertzage and the Note N

If 1ender exercites such option o aceelerate. [eader shail mait Barrower notice of seceleration in accordance with
paragraph 14 hercof. Such noiice shall provide a peried of not ks than 30 dave froem the date the noiice #s mailed within
which Borcower nmiay pay the sums declared due. 1 Borroaer fals 1o pay <ech sums prior o the evpiration of such pericd.
f.ender may. without further rotice or Jdemand on Borrower. mvebe any remcdies pernitied by paragraph 18 hereof.

NoN-Usifors Covisasgs, Borrower and Londer further conenant and agrec as follows:

18. Acceleration; Remedies. Facept as provided in paragiaph 17 hereof, upon Borrower's breach of any covenant
or agrecanent of Borrower in this Mortgage, including the covenants to pay when due any sums ceccured by this Mortgage,
1ender prior to acceleration shall mail notice to Borrower av provided in paragraph H hereof apecifying: (1) the hreach;
(2) the action required to cure such breach: €3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cureds and 3 that failure to cure such breach on or before the date spedified in the notice
may result in acceleration of the sums sccured by this Morfgage, foreclosire by judicial proceeding and sale of the Property.
‘Fhe notice shall furiber inform Borraower of the right to reindate alter acceleration and the right to asert in the foreclosure
proceeding the non-trvistence of a default or any other defense of Barroner to acceleration and foreclocure.  if the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may dedare sll of the sums secured by
this Mortgage to be immediately due and payabde without further demand and may foreclose this Mortgage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreduvsre, induding. but not himited to,
reasonable attornes’s fees, and costs of documentary evidence, abstracts and title reports, al of w hich shall be additional suni
secured by this Moripage. o

19. Borrower's Right to Reinstate. Notwithstanding Fender's aveelerstion ol ihe sumis socured by this Morigage
Borrower <hall have the right to have any procecdings begun by Lender o enforee thiv Murtgage discontimued ot any time
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