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TO HAVE AND T0O HOLD all and singu'ar the Property unto Mortgages and the successors
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ssigns of Morigagee

MORTGAGOR covenants that Mortgagor is lawfully seized ¢f the Property 1n fee simple absolute, thal NMortgangor has
good right and is lawfully authgrized to seli, convey of encurnber re same, and that the Property s free and clear Of a'l
encumbrances excep! as expressly provided herein. Mortgagor futlmer covenants 1o warrant and forever defend all and
singutar the Property unto Mortgagee angd the successors 0! assigns of Mortgagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereo! '

PROVIDED ALWAYS. neverlneless, and it is the liue intent ad meaning of Mortgagor and Mortgagee, 1hat if Mort-
gagor pays or causes to be paid to Mortgagee the debl secured hereby, the estate hereby granted shall cease. determine and
be utterly null and void. otherwise said eslate shall remainin tull force and effect.

IT 1S AGREED that Mortgagor shall be entitled to ho'd and evjoy the Property untd a Defau!t as herein defined has

occurred.

MORTGAGOR lurther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As tfurther security for all sums secured by this Mortgage, Morgagor assigns
to Mortgagee all rents and profits arising from the Property: provided. however, that so long as rio Default as bereinafter
defined has occurred. Mortgagor sha'l be entitled to cotect and retan all such rents and profits as the sole proper ty of Mort-
gagor without accountng to Mortgagee theretfor. '

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wilk neither permit. nor allow
waste thereof. Mortgagor wili prompliy repair or restore any portonof the Property which is damaged or destroyed by any
cause whatsoever and will prompily pay when due all costs and expenses of such repair or resloraton. Mortgagzor will not
remove of demolish any improvement or fixture wh:ch is now or hereafter part of tre Property and w. cul no tmber on the
Property vithout the express written consent of Mortgagee. Morigagee sha'l be entitied to specif:c performance of the
provisions of this paragraph.

3. Insurance. Mertgagor will keep all improverments and I2'ures which are now or rereafter part of tre Property )
insured by such company of compan 2s as kMortgagee may reascorably approve for the full insurable vatue trereof against a'l
nsks including. f coverage is avai'ab'e. flood and earthquake. Suchinsurance will be payab'e to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at lea st ten (10}
days prior written notice to Mortgagee. Morlgagor Fereby assigns to Mortgagee the right to coitect and receive any indemnity
payment olherwise oaed 1o Mortgagor upon any policy of insurance insuring any portion of the Property, regardess of
whether Mortgagee is ramed in such policy as a person enlitled 1o cotlect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. al the opl-on of NMortgagee, (1) be app'ed by Mortgagee 1o payment of
any sum secured by trs Mortgage in such order as Mortgagee may determine or (i) be app’.ed in a manner dgtermined by
Mortgagee to the rep'acement, repaif or restoraton o! the portion of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (v) be used tor any combination of the foregoing purposes.
No portion of any indamnity payment whichis a22nhed to replaceTent, repair or restoraton of any portion of the PP ropeity or
which is released 1o Mortgagor sha'i be desmed a payment aganst any sums secured by ths Mdrigage. Mortgagor will keep
tre Properly continugusly insured as herein required and will detver 10 Morigagee the onig:nal of each policy of insurance
tequired hereby. Mortgagor wiil pay each premium com ng due o0 any- such policy of insurance and will deliver to Mortgagee
proof of such payment at t2ast ten (10} days priof 10 tre date such prermium wou'd cecome overdue or Celinguent. Upon the
expiration or termnaton of any such policy of insurance, Mortgagor will furnish to Mortgagee at teast ten (10)days prior 10
guch expiration or termnation the original ¢f a renewal or replacerent pol'cy of insurance meeting the requrements hereol.
If Mortgagor fails toinsure the Property as herein requited Mortgagee may after giving ten {10) days written rotice to Mort-
gagor 50 insure the Pieperty in the name of Mortgagor or in the rame of Mortgagee or toth, and the premiums fOr any such
insurarce obta red by Mortgagee shail be'tre obligation ot Morigazor. Upon foreclosure of s Morlgage. alright, tite and
interest of Mortgagor in and to any poticy of insurance upon the Piccerty whch i5 in the custody of Mortgagee. inciuding the
right to urearred premiums. sral vest in the purchaser ¢! the Frocerty at foreclosure. and Morigager hereby approints Morl-
gagee as the attorrey in fact of Morigagor 1o ass:ign a’ rght, vreand interest of Mortgagor .nand to any such policy of
insurance 1o such purchaser. Th s appoiniment 13 coup'ed wiih al ~rerest and shall be irresocab’e ’

4. Taxes and Assessmenls. Moricagor wil pay ail taves assessments and otrer charges which conshitute or are
secured by a len upon the Property which is supencr 1o tre 1'en ¢'nis Mortgage and i deliver 1o Morigagee proof of
payment of the same ot less than ten (10) cays pricr 16 the date re saTe bacomes delinquent provided, hosewver, that
Mortgagar shah bae ertled by appropriate proceed ngs 1o contest e amount of val 31y of such tav. assessment or charge
so long as the collecton ¢! tre same by fceciosure of tre ien umen 106 Property is stayed dunng tre perdancy oOf such
proceed ngs and Morigagor 4epesis with tre authonty 1o whoehsuch tar assessment or charge s payab'e of with Mortgagee
approprate secunty tor payment of tre sama, 1ogeirer w.in any aplcabe interest and penait-es, should tre sarme te
determired due ard ¢aing )

5. Expenditures by Morlgagee. If Morigagor fa’s 10 mze payment tor restoration ar repar of tre Property, for
RSLIANCe DIeMUTS of [Gf 12res, 33SeSSments or oirer charges as requ red an thus \ortgage, Moitgagee may, bust shall not
be obligated to. pay for the <ame. and any such payTent Dy Vongagee ool oe secured by s Merigage and hawve the same
rark and prionty as ire princ.pal dedl secured hereby ard Cear nierest trom tre date of payment at the iegalrate. Paymenis
rmade for taxes by Morigagee shall be a hirst ien on tre Property i ine exlent cf the taxes so pa:d with interest from the dale
o! payment, regard'ess of tre ranx and priotity of this Morigage WMertgager sha'l pay to Morlgagee in cash on dermand an
amoun! equal 10 any paymeni mace by Mortgagee parsuant 1o thspa razraph p'us in‘erest inereon as beren prowided.

6. Condemnation. Mortgagee stali e entit'ed to be madz a patty toand 1o paricpate inany proceeding. whethet
formral or informat, for condemnat.on Of acquis:t on pursuant o poeer 7 emirent doman ¢t any porton of tre Property. Mort-
gagor tereby assigns 1o Morlgagee the right to cohect and recese any payment or asard o wheh Morigagor wou'd olher-
wise be entitied by reason ¢f condemnation Of acquis:hion Cursuattlo poser of ermmirent domain of any porton of the Proper-
ty. Any such payment or anard received by Morigagee may. at "2 option o Morigagee, () be appled by Mongagee to
paymen! of any sums secured by this Maortgage in such grder a3 Mortgagee rmay determine o1 (n) be applied in a manner
defermired by Mortgasee 1o the rep'acement of the porton of re Property taken and 1o the repait or restoration of the
remaining porton of the Property of (in) be released to Mortgagor upon such cond.tons 35 Mortgagee may delermmrne or (iv)
te used for any combnation ¢! e forego ng purposes Ko pottn of anrdemnity payment which is appled 1o r eplacement,
repali of restoralion ¢f any portion of the Property of which s reeased 'o Morigager shali be deemed a payment against any
sums secured by th:s Morigage ' :

7. Transler. Al the ophon o the Mortgagee. Ire indebledress secured by this wtorigage shall become due and
payable f, without tre wrnitten consent of tre Mortgagee. 1re Mirsagor shall convey away the mortgaged premises. o if the
ntie shall become ves'ed in any O'Fer person In any marner whascever clher than by deatn of the Mortgagor. It is under-
stood and agreed inat in consideraton for the consent of the Motagee 10 any transfer of tilie 10 the mortgaged premises,
the Mortgagee at its oplion may chargz a lpan transfer fee and of rfequire changes in tne rate of wlerest, tenn of lean,
montinly payments of principat and interest and other terms and condilions of this Mortgage and’or the Note secured herety.

8. Defaull. Tre occurrence of any of the foilow .ng evens shall te deemed a Default unger this Morticage:

{a)

(a}]
{c)

I_ {0}

fa'ure of Morigagor to pay any instailment of princos’ or interest upon the No'e or Notes hereby secured when
dye, '

faiure of Mortgagor 1o pay any other sum secured by this Mortgage when due,

failure of Morigagor to chserve or perform any covenani- Or agreement set ferin in this Mortgage or 1n any loan
agreement entered into between the Morlgagor and Martgagee with respect to the indebtedness her €by secured
within ten (10) days folluwing the giving of notice by Mortgage2 10 Mortgagor 1o observe or perform the same: or
ad,ud:caton of Nortgagor as bankrupt, wnlten admission by Morigagor of an inabilly 1o pay tre debts ot Mort-
gagor as they mature, assignment of tre assets of Martgager for the berelit of creditors. reguest of petlion by
Mortgagor for the appontment of a recenver, trustee or consenvalor of ire assels of Martgagor o for
reorganization or liguidation of Martgagaer, of acau'estence by Morigagor 1o acy such regquest ot petition made by
anpther person. : ‘
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