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Lender’s written agreement or applicable law. Borreaer shall pay the amount of al! mortgage insurance premiums in the
manner provided under paragraph 2 hereol. )

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebedness of Borower sscured by this Mortgage. Unless Borfouer and Lender agree to other terms of payment. such
amounts sha!l be payable upon niotice from ender 10 Borrower requesting payment thereof, and shall bear interest from. the
Jate of dishursement at the rate payahle from time to time on ocutstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 12w, in which event such amognts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lerder 10 incur any expense or take
any action hereunder, ' ' : ' ; : T

8. Inspection: Lender mayv male orcause to be made reasenahle entrics upon and inspections of the Propenty, provided
that Lender shall give Borrower: potice prior to any such inspection specifying resscnable cause therefor related to Fender's
irterest in the Property.

S. Condemnation. The proceeds of anv award or ¢laim for damages, direct or consequential. in connection with any
condemnation or other faking of 1he Property, or partthereof. or for conveyance inlieu of condemnation. are herchy assigned
and shall ke paid to Lender.

In the event of a todal taking of the Property. the procecds <hall he applied to the sums secured by this Mergage.
with the excess, if any. pad to Borrower. [n the event of a parstial taking of the Property, unless Borroaer and Tender
oiherwise azree in writing there shall be applied to the sums secured by this Martgage sxh propertion of the proceeds
s is equal to that proporion which the amount of the sums secured by this Moedgage immediately prior to the date of
12king hears to the fair arket value of the Property immediately prior to the Jdate of raking with the balarce of the proceeds
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borraw er that the condemnor offers to make
zn award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the date such notice s
maited. Leader is authorized to collect and apply ihe proceeds. at Tender’s option. either to restoration or repair of the
Property of to the sums securedd by this Mertgage o

Unless Fender and Borrower otheraise agree in writing, any sxh application ¢f -proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to ia paragraphs 1 and 2 kereof or ¢hange the amount of
such installments.

10. Borrower Not Relrased. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage grinted by Lender to any successor in interest of Borroaer shall not operate to release. ia any manneér.
the Nahilin of the criginal Borroder and Borrower’s successors in interest. Tender <ha'l not he reguired to commence
procecdings azaind such ecvessor or refuse to awvend time for povment or ctherwice madify amortization of the sums
wecured by this Mentgzage by reasen of any demand made by the original Borroser and Barrower’s successors in interest.

~ 11. Forbearance by Leader Not a Waher. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise aforded by applicable Liw. <hall not be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavmert of fawes or other Tiens or charges by L.endershall not be a waiver of Lender’s
right tov accelerate the maturity of the indebtedness secured by this Mortgage. :

12. Remedies Cumulative. Al remedies provided in this Mongage are distinet and camulative to any other right or
remedy under this Mortgage or atforded by lia or equity. and may be exercised concurrently. independently or successively.

13. Soccessors and Assigns Bound; Joint and Several Biabilitn: Captions The covenants and agreements herein
contained shall bind, and the rights hercurder shall inure to. the respectine successors and assigns of Leader and Borrower,
sublect o the provisions of paragraph 17 Fereof. Afl covenants and agreements of Borreaer shall be joint and several.
The captions and headings of the paragraphs of this Moerigage sre for convenience only and are not to be used to
interpret of define the provisions hereof. ) .

14. Notice. Except for any notice required vader applivable faw to be given in another manner, (3) any notice to
Borrower provided for in this Mortgage shall be ghen by maling such notice by certified mail addressed to Borrower at
the Propenty Address or 3t such other address as Borrower may designate by notice to lender as provided herein, and
th) any notice to Lender shall ‘be given by ceitificd mail. return receipt requested. to Lender's address stated herein or to
steh other address as 1ender sy desiznate by notice o Borroaer as provided herein Any notice provided for in this
Mortgage shail be deemed to have been gaen to Borrower or Terder when givenia the manner designated herein. _

15. Uniform Mortgage: €3 aveming Tav: Severability . This form of mortgage combires uniform covenants for natisnal
use and nen uniform coverants with limited vandtions by jensdition to constitute a unifarm security instrument covering
real propenty. This Mortgage shall be goserned By the law of the jurisdiction in which the Property is located. In the
zvent that any provision o cdause of this Monigage or the Note conflivts with applicable law, such conflict shall not affect
cther provisions of this Mortgage or the Note wheh can be goen effect aithaut the conflicting providon. and 1o this
erd the provicions of the Mortgage and the Note are declared to be severable

16. Borrowers Copy. Borroaer shall be furnhed a conformed copy of ' Note and of this Mortgage at the time
of execution or afier recordation hereof. ’

17. Transfer of the Property; Assumption. 1 all or any partof the Properny of an interest therein is seld or transferred
by Borroaer without Lerder™s prior writien consert. excluding ay the creation of a hen or encumbranve subondinate to
this Morigage, (b the creation of 3 purchase morey securily interest for household apphiances. (03 a transfer by devise.
descent of by operation of law  upen the death of 2 joint tenant or (s the grant of any leasbold interest of three years of Tess
nol containing a2n option i purchase. T ender may. gt Lender’s opton. declare all the sums secured by this Mortgage 1o be
meediztely due and payatle.  Tender shall have wiived such option to accelerste if. price ta the <ale or transfer. Lender
ord the person 1o whom the Preperty is 10 be sold or transferred reach agreemest in writrg that the credit of such persen
w satisfactory 1o Fender and that the interent payzble on ihe sums secured by this Muortgage shall be at such rate as Lender
shall request 1 Tender has waived the epron o accelerate provided in this persgraph 17, and if Borrower's successor in
interest haseneculed a witlen assumption azreenient accepted in writing by Tender. Fender <hall refease Borrower from all
chligations under this Mortizage and the Noté : ' : ‘

§f Tender evercises suich option o accelerare. Lender <hall mal Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice <hall provide a pericd of not Tess than 30 days from the date the notice is mailed within
akich Borreaer may pay the sums declared due 1 Borrouer 2165 10 pay such sms priog to the evpiration of such peried.
1endor may. without further notice or &mand on Borrower. invele any remedics permitied by paragraph I8 hereof.

Non-Unteorv CorvexanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Evcepl a5 provided in paragraph 17 hereof. upon Borrower's breach of 2ny covenant
or agreement of Berrowes in this Mortgage, including the covenants to pay when due any sums secured by this Maulgage,
Lender priot 1o 2cceleration shall mail oolice 10 Bortawer as provided in paragraph 14 hereof specifying: (1) the breach;
(1) the adiion required o cure such breach; (3) 2 dale, not less than 30 days from the dale the notice is miiled to Bormower,
by which such breach must be cured; and (4) that fxilure to cure such breach oa or before the date specified in the notice
may resultin 2cceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding 2nd sale of the Preperty.
The wotice shall further iaformy Borrower of the right fo reinstate after acceleqatioa and (ke right to asser! in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at [ ender’s optica may declare all of the sums secured by
ihis Morigage 1o be immediately due and payable without further demand and may ferecose this Morigage by judicial
proceeding. - Lender shall be entiiled to colfect in such proceeding all expenses of forectosure, including. but nol limited to,
reasortable attorney’s fees, and <osts of documentan evidence, abstracts and title reports, 2l of which shall be additional sums
secured by this Mottgage. _

19. Borrowess Right to Reinstate, Notwithstanding Lender's acveteratich ot  the sums secured by this Meontgage,
Borrower shall have the rght to have any proccedings begun by Lender to enferee this Morigage discontinued at any -time
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