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TO HAVE AND TO HOLD ali and singu'ar the Property unto Mortgagee and tre successors ¢f @55:gns of Mortgagee
torever. ' ' i

MORTGAGOR covenants that Mortgagor is law!ully seized of the Property infee simp'e absoiute, tnat Mortgagor has
good right and is laatully authorized to seil, convey or encumber the sarme, and that the Property i§ frée and ¢'ear of al
encumbrances except as expressly provided herein. Moitgagor further covenants to warran! and forever detend a'l and
sngu'ar 1he Property unto Mortgagee and the sucCcessors Or assigns of Morigagee from and against Mortgagor and-all
persons whomsoever lawfully claiming the same or any part thereot.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, thal o Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby. lhe estate hereby granted shali cease. d2termne and
be utterly nu!l and void. otherwise said estate shalt remain in fu'l torce and effect. _

iT IS AGREED that Mortgagor shall be ertitied to hold and enjoy the Property untit a Default as heren defned has
occurred.

MORTGAGOR further covenants and zgrees with Mortgagee as folloas:

1. Assignment of Rents and Profits. As turtier secunty for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and protits arising trom the Property: provided. however, that so long as no Defau't as hereinafter
defimed has occurred, Mortgagor shall be entited to coilect and retan ail such rents and profits as the so'e property of Mort-
gagor without accounting to Morigagee therefor :

2. Maintenance. Mortgagor will manian the Property in good condtion and repair and w.ll neither permit nor allow
#3ste thereo!. Mortgagor will promptiy repair or restore any portion of the Property which s damaged ¢r destroyed by any
casse whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove ©f demolish any improvement of fixiure which is now or hereafter part of the Property and wifl cut no timber on the
Pioperty without the express writlen consent of Morigagee. Merigagee sha'l be enttled o specitic performance of the
provisions of this paragraph. ’ ' S

3. Insurance. Mortgagor will keep all improvements and fitures which are now of herealter part of the Propertly
insured by such company Or compan.es as Marlgagee may reasonably approve for the full insurab’e va'ue thereol against all
risks includ ng. if coverage is avaitab'e, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
asmay be required by the Mortgagee and wili not be cancelable by either the insurer or the insured without at least ten {10)
days prior written notice to Mortgagee. Mortgagor hereby assigns 10 Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property, regard'ess of
whether Mortgagee is named in such policy asa person entitied to collect upon the same Any indemnily payment received
by Mortgagee from any such policy of insurance may, at the oplion of Motigagee, (i) be applied by Morigagee to payment of
aty sum secured by this Mortgage in such order as Mortgagee may determine or (i) be applied ina manner determined by’
Msrtgagee to the replacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released to
Morigagor upon such conditions as Mortgagee may determine or (iv) be used for-any combination of the foregong purposes.
No por tion of any indemnity payment ahich s applied 1o replacement, repar or restoration of any portion of the Property or
afch is re'eased to Mortgagor shall te deemed a payment against any sums secured by this. Morigage. Mortgagor witl keep
e Property continuously insured as fierein required and will deliver 10 Mortgagee the orignat of each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such palicy of insurance and will deliver o Motrlgagee
proof of such payment at least ten (10) days prior 1o the date such prermium wou'd become overdue or detinquent. Upon the
erpration or termination of any such policy of insurance. Mortgagor witl furnish to Mortgagee at least ten {10) days ptior 10
such exprration or termination tre orig'nal ¢t a renewal or rep'acement poiicy of insurance meeting the requirements hereof.
i* Mortgagor fails to insure the Properiy as herein required. Mortgagee may after giving ten (10) days written notice 1o Mort-
gajor so insure the Property in the name of Mortgagor or in the name of Morigagee or both, and the premiums for any such
insurance obtaired by Mortgagee sha'l be tre obligaton of Mortgagor. Upon foreclosure of this Mortgage. all right. tit'e and
irrerest of Mortgagor inand to any policy of insurance upon tre Property which isin the custody of Mortgagee, includng the
rght to unearned premiums, sha'l vestin the purc haser of tre Property at foreclosure, ard Mortgagor hereby appoints Mort-
gajee as the attorney in fact of Mortgagor 0 assign 2! right, tit'e and interest of Mortgagor in and to any such poticy of
rsurance 1o such purchaser Ths appo.niment 1s coup'ed with aninterest and shall be irrevocable.

4. Taxes and Assessments. Morigajor will pay ali taxes. assessments and otter charges which constitute or are
secured by a len upon the Property which is superior to the len of tnis Morigage and wil deliver to Mortgagee proof of
payment of ihe same not less than ten (101 dzys prior to the date ife same becomes de.nquent. provided, however, tral
Worigagor shall be ertit'ed by approprate proceedings 10 coniest e ampunt or vahd.ly of such tax, assessment or charge
solong as the co'ection of the same py forec'osure of the Len upon ihe Property is stayed during the pendenty of such
proceedings and Mortgagor daposds with the guthorty to which such tdx. assessment or chiarge is payable or with Mortgagee
aroroprniate secunty for payment ¢f tre same togetter with any applicabe irterest and penalties, shou'd the same be
determined due a~d caing - ' .

5. Expenditures by Mortgagee. If Mortgagor fails 1o mare payment for restoraton or repair of tre Progerty, tor
ngurance premiums of for 1aves, assessments or olrer charces as required in this Mortgage, Mortgagee may. but shai not
e coligated 10, pay for the same, and any such payment Dy Mortgazee w.i be secured by this Morigage and have lhe same
rark and priority as the princ.pal debt secured nereby and tear inrerest from 1re date of payment at the legal rate. Payments
rmade for taces by Morigagee sha't be a firstlen on tre Property 1o 1he estent of the taxes so paid with interest from the date
of payment, regard’ess of the rank and priofily of this Mortgage. Mortgagor shali pay (o Mortgagee in cash on demand an
amount equai 10 any payment made by Morigagee pursuant 1o tris paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shallbe entited 10 be madaa Dary 1o ard 1o partcipate in any proceedng, whether
formal of ntormal, for condemnation of acquslon pursuant o poser or émnent doman ot any portion of tne Property. Mort-
gagor hereby assigns to Morlgagee the r.ghtio cotect and rece.ve any payment or anard 1o which Mortgagor would oiner-
wise be enhited by reason of condemnation o7 acquis:l.on pursuant 10 poaer of eminent dornan of any portion of the Proper-
ty. Any such payment or.award recewed by Mortgages may, at the cption of Mortgagee. (i) be app'ied by Morigagee (o
payment of any sums secured by this Morigage in such order as Mirtgagee may determire or (i) be applied ina manner
determined by Mortgagee to tre replacement of the portion of the Property 1aken and to the repair or restoraton of the
remaining portion of the Progerty or (in) be reeased 10 Morigagor Lpon such condtions as Mortgagee may determine or (iv)
te used for any combiration of trie foregoing pur poses. No portion of anincemn:ty payment which is applied o replacement,
repair of restoraton of any portion ¢t the Property or whichis re’eased {o Mortgagor shal be deemed a payment aganst any
sums secured by ihis Mortgage ‘

7. Transfer. At the opion of the Morlgagee, the indebtedness secured by thws Mortgage shali become due and
payable i, without the written consent of the Mortgagee. the Mortgzgor shall convey away the mortgaged prem:sses, of if the
wa shall become vested 1n any other person in any manner whatsoever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of tre Motigagee to any transfer of titie to the motigaged premises,
re Moiigagee at iis option may charge a lean transler fee and'or require changas i the rate of interest. term ot loan,
ronthly payments of principal and intérest and Other terms and conditions of this Mortgage and'or the Note secured hereby.

8. Default. Tre occurrence of any of the following events shall Le deemed a Default under this Mortgage:

() failure of Mortgagor to pay any irstaliment of principat or interest upon tre Note or Notes hereby secured when
due. '

by failure of Mortgagor 10 pay any other sum secured by this Morigage when due.

(c) failure of Morigagor to cbserve of perform any covenanl Or agreement set forth in this Mortgage of i any foan
agreement enlered into beiween thre Morigagor and Martgagee with respect 1o the indebtedress hereby secured
within ten {10) days foliowing the giving of notice by Mortgagee 1o Mortgagor 10 observe or perform the' same: of

() adjud cation of Mortgagor as bankrupt, wriiten admission by Mortgagor of an inability to pay the debts of Mart-
gagor as they matwre, assignment of thé assets of Mongagor for the benelit ¢f creditors, request o petiton by
Worigagor for the apponiment of a recenver, lrustee o consarvator of the ascets of Mortgagor of lor
reorganizalion of lquidaton of Mortgagoer, or acuau’escence by Mortgagor to any such request ¢r petition made by
another person.
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