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2. That, together with, and in addition 1o, the monthly pavments of principal wnd interest puyvable under the
terms of the note secured hereby, he will pav to the Mottgagee, on the first day of each imoath until the said note
is fully paid, the following sums:

f«} An amount sufficient to provide the holder hereof with funds t+ pay the next sorigage insurance rremium if this instro-
ment and the note secured Lereby are insured, or @ monthly choerge (in licy of a mortgage insdrence prernan) af theyare
keld by the Secretary of Housing ernd Urban Dexvelopment, as follows:

(I} 1f and so long as said note of even «date and this instrument ere insured or zre reinsored under the provisiens of the
National Housing Act. an amount sufficient to accumulzte in the hands of the holder vne (Y month pricr toits due
date the anaual morlpage instraace prermium, in crder to provide such helder with fu to pay such premium to the
Secretery of Housing and Urban Develcpmuent pursuant to the Nutrcnal Housing Alr, as ecended, andapphicable
Regulations thereuader; or

() If and so lng as said note of even dete and this instrument are held by the Secrctary of Housing and  Urban De-
velopment, a monthly charge (i1 heu of & mertgage insurance pre~ium) atinh shall be in 22 zzmount equal to cne-
twelfth (1. 12) of coe-half {};) por centun of the averege cutstanding balance due on the note o-puted without teking
into account delinquencies or prepay rents,

fhi A sum equal to the ground rents. if an'_.'.-r.r‘xt dJue. plus the premiums that Wil gext bovo

. : ~e due andfayable wvn polictes
of fire and cther hazard insurence Covering the mortedeed property . plus taxes 323 asSes<—oeals next \:'_e an the mortgaged
rroperty (all a5 estirated by the Mungapee) tess all sums already paid therefor & .u,cd by the nutter of nonths h‘C]dpa(

tefore rne () month pricr to the dzte when such pround rents, premiumrns,
such suns to be held by Mortgagee in trust to pay ssid ground rents, premius

5, 1TaXus, a".!d % -t\.tc] S5 S¢SSTents; a'lj
fol A payrents renticned in the twa preceding subsectizas of this paragraph and all payvrents to te made uader the note
secured hereby shall be added together aand the apgreeate amount thereof shall te pard by the Mittgzgor each rmenth in a
single payment to be arphred by the Murtygagee to the (ollowing items in the otder set forth:
(D) premuun, charges under the contract of insurance with the Sccretary of Heossing and Urtan Dewsleprment. or monthly
charge {in licu of ~ortyage inssrance premium), as the case may be;
Iy taxes. special assessmonts, fire and cther harzard inssrance premiums
i) interest on the note secured kereby; and
VY amartization of the principal <f said n.te.

Any deficiency in the ameunt of 8ny such egeregate monthly payrent, shall, unless made gcood by the Mo:
the duye date of the neat such payrent. constitute aa event of default under this mortgage. The Mirttfagee —ay collect a
“late charge not to-exceed Tourcents -4y ) for each dallar (31} of each payment more than fifteen (13) days in arrears to
cover the extra expense mmvohved 1n kandlime delinguent rayments.

3. 11 the total of payments made by the Mortgagor under (b) of paragqraph 2 rreceeding shall exceed the amount of pay-
ments actually made by the llortgagee for taxes or assessments or insurance premiums, as the case miy bz, such excess, if the
inan is current, at the option of the Matgagor, shall bte credited on suhsﬁquen? piyments to be made by the Mortgagor, or
refunded to the lortgagor. If. howevir. the monthly payments made by the Mlortgager under (b) of pararaph 2 preceding shall
rot te sufficient to pay taxes and assessments and insuran Ce premiums, .’vhen the s2me shall tacome du2 and payable, then the
Mortgagor shali pay to the Liortgajee any amount necessary to make up the deficiency, on or before the dste when payment of
sich taxes, assessments, or insurance premiurmns shall be dus. If at any time the Martgagor shall tender to the Mortgages, in
acordance with the provisions cf the note secured hereby, full payment of the entye indebtedness represented thereby. the
Morigagee shall, in computing the amount of such indebtedrzss, credit to the account of the Mortgazor all payments made
unier the provisicns of {a} of paragraph 2 herecf which the Mortgzjee has not become ob!i;ated- to piy to the Secretary of

Tgdagir prior to

Housing and Urban Development, and any balance remaining in the funds accumulated under the 'provis'ois of (b) of paragraph

2 hereof. If there shall be a defazlt urder any of the previsions of this mortgage resulting in a put‘lc sale of the premises
covered harebj, or if the propaity is stherwise acquited after default, the lartgagee shall apply. at the time of the
commencement of such proceedings, or at the tine the property is otherwise acquired, the balince then remaining in the funds
sccumalated under (b) of paragraph 2 preceding. as a credit xg2inst the amount of principal then remaining unpaid under the
rote secured herely, and shall properly adjust any payments which shall have been male under (a) of paragraph 2.

4. That he will pay all tuxes, assessments, water rates and other govemmental or municipal charges, fines,
of 1mpositions, for which provision hss no! bteen made hereinbefore, and in default thercof the Mortgagee may pay
the: same; and that he will promptly deliver the official receipts therefor to the Morntgagee. [f the Mortgagor fails
to make any payments provided fur in this section or any other pavments for taxes, assessments, or the like, the
Vortgagee may pay the same, and allsums so patd shall beur interest at the rete set forthinthe note secured hereby
from the date of such advance and shall be secured by this montgage.

5 That he will keep the premises 1in as good order and condition as they are now and will not commit cr per-
mit any waste thereol, reasonable weer and tear excepted. -

6. That he will keep the tmproves ents now existing or hereafter erected on the rortgaged property insured as
may be ‘required from time 1o tice by the Morteagee against loss by fire and cther hazards, casvalties and contin-
gencies in such amounts and for such pernieds as may be required by the Mentgagee and will puy promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camied. in companies approved by the Murtgayee and the policies and reaewals thereof shall be held
by the Monpagee and have attached thereto loss pavable cluuses in favor of aind 10 form acceptable to the Mort-
gagee. In event of loss Mortgager will give 1mmediate notice by mail to the Mortgageg. who may make proof of
loss if not made promptly by Mottgagor, @nd each insurance compuany conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Motgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee &t its option either to the reduction of
the indebtedness hereby secured or to the restorstion or repair of the propetty damaged. In event of foreclosure of
this martgage or other transfer of title 1o the Mortgaged property in extinguishment of the imdebtedness secured
hereby, all right, title and interest of the Mortgagoer in @nd to any insurance pol:cxca then in force shall pass to
the erchaqer or grantee

. That he heteby ¢ ssigas all the rents, issues. and profits of the montgaged premises from and after any de-
faull heremder and q;hou!d legal proceedings be lnStllLttd pursuant to this instrusent, then the Mortgagee shall
hm.e the right to have a receiver sppointed of the rents. issues] and profits, hho. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall wpply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.

8. That if the prenises, or any part theieof, be condemned under any power of eninent donain, or acquired for
a public use, the damages, proceeds, and the considerstion for such acquisitisn, to the extentof the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigred by the Mortgagor

to the Mortgagee and shall be paid (zithwith to the Mortgagee to be applied by it on sccount of the indebtedaess se-
cuted hereby, whether due or not.
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