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TO HAVE AND TO HOLD all and singular the Preperty unio Mortgagee and the successars or assigns of Morlgagee
forever. ‘ ' ‘ ' )

MORTGAGOR covenants that Mortgagor is lawiully seized of the Property in tee simpie absolute, that Morigagor has
good right and is faatutly authonzed 1o seil, convey or encumber the same. and that the Property 1s frée and clear of 2l
encumbrances excepl as expressly provided herein Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Morlgagee ard the successors or assigns of Mortgagee from and aganst Mortgagor and ali
persons whomsoever lawfully claiming the same or any part thereot.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee, that if Mort-
Qagor pays of causes 10 be paid to Morigagee the debt secured hereby, the eslate hereby granted shall cease, determine and
be ulterly nult and void. otherwise said estate shall remain in full force and effect.

IT IS AGREED that Morigagor shall be entitled to ho!d and enjoy the Property until a Default as here.n defined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As furtrier security for all sums secured by this Mortgage, Mortgagor assigns
1o Mortgagee all rents and profits arising from the Property: provided. however, that soleng as no Default as hereinalter
defined has occurred, Morlgager shatl be enlitled to collect and retan all such rents and profits as the sole property of Mort-
Qagor without accounting 1o Mortgagee therefor. _

2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow
wastle thereol. Mortgagor will promptly repair or restore any portion of the Property which i1s damaged or destroyed by any
cause whatspever and will promptly pay when due a'l costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement of fixture which is now or hereafter part of the Property and will cut no timber on the
Propertly vathout the express written consent of Mortgagee. Mortgagee shall be entitled to specit.c performance of the
provisions of this paragraph. :

3. Insurance. Morigagor will keep all improvements and fixtures which are now or hereafter part of the Preperty
insured by such company or companies 3s Mortgagee may reasonably approve for the tull insurable value thereo! against ail
risks includ:ng, if coverage is available, flood and earthquake. Such irsurance wilt be payable to Morigagee as the interest of
Mortgagee may appear pursuat to the New York stardard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancetable by eitrer the insurer or the insured without at ieast ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to cotisct and receive any indemnity
paymen! otherwise owed to Morigagor upon any policy of insurance insuring any portion ot the Property, reqardiess of
whether Mortgagee is named in such policy as a person entitied to co'ect upon the same. Any indemnity payment received
by Mortgagee from any such poticy of insurance may, al the option of Mortgagee. (i) be applied by Mortgagee to payment of
any sum secured by this Mostgage in such order as Mortgagee may defermine o (i) be applied in @ manner determined by
Martgagee 10 the replacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released {0
Mortgagar upon such condtions as Mortgagee may delermine of (ivi be used for any combinaton of the foregoing purposes.
No portion of any indemnity payment which is apptied 10 replacement. repair or. restoration of any portion of the Property or
which is released o Mortgagor shall be deemed a payment against avy sums secured by this Mortgage. Mcrtgagor will keep
the Property continuous'y insured as herein required and will deliver to Mortgagee the origina! of each policy of insurance
required Fereby. Mortgagor wi'il pay each premium comng due on any such policy of insurance and will deliver to Morlgagee
proot of such payment at least ten {10) days pr:or to tre date such premium would becoms overdue ur delinquent. Upon the
expiration or termnation o' any such po'icy of insurance. Mortgagor wiil turnish to Mortgagee at least ten (10) days prior to
such erpiration or terminaton the original of a rereaal or replacement policy of insurance meeting the requirements hereotf.
H Mortgagor fails 1o insure the Properly as herein reqsred. Mortgagee may after gwving ten (10) days wnitten notice to Mort-
gagor soinsure the Progerty i the name of Morigagor or in tne rame of Moertgagee or both, ad the premiums for any such
insurance obtained by Mortgagee sha'l be the obtigaton of Mortgager Upon foreclosure of tnis Mortgage, a'l right, tite and
interest of Morigagor in and to any policy of insurance upon the Pioperty which is in the custody of Mortgagee. includng the
right to unearned premiums. sha'l vest in the purchaser of the Property at foreclosure, and Morlgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 10 assign &'l right, tit'e and interest of Mortgagor inand to any such poticy of
insurance to such purchaser. Tris appointiment is coupled with an irterest and shall be irrevocable. :

4. Taxes and Assessmenls. Mortgagor will pay ail taxes, assessments and oher cha'ges which constitute or are
secured by a lien upon tre Property which i3 supernor to the Pen of s Mortgage and will deliver to Mortgagee proof of
payment of the same not 'ess tran ten (10) days prior 1o tre dale tre same becomes delinguent. provided. however, that
Mortgager shall be entitied by aporopriate proceed 7gs 10 contest the amount or val'd ly of suchtax. assessment or charge
50 10ng as the coi'ection ¢f the same by foreclosare of the ten upon the Property is stayed dunrg Lhe pendency o such
proceed rgs and Mortgagor d2pos:ts w.ih the authonly 10 which such tac dssessment or charg2 IS payable or with Mortgagee
approphia‘e secunty tor payment of the same, togetrer with any app cab'e interest ard pena’ s, should the same te
determred due and cwing: :

5. Expenditures by Mortgagee. it Morigagor fails to make pa,mant for restoration of reparr of the Properiy, tor
nsurance premiums Or 107 taves, assessments or oirer cnarges as reguered in this Mortgage, Mortgagee may. bu! sha’l not
he obligated 1o, pay for ire same, and any such payment by Mortgagee will be secured by this Mortgage and have the same
rank ang priority as ihe principal deb! secured hereby and tear interest from the date of paymen! at the legal rate. Peayments
made for taxes by Morlgagee shali be a first lien on tre Proparly 1o tre extent of the taxes sopa'd with interest trom the date
of payment. regard'ess of tne rank and priotity of tn's Mortgage Mergager sha'i pay to Mortgagee incash on demand an
amount equal 10 any paymeni mads py Mortgagee pursuant {0 this paragraph plus interest thereon as heren provided

6. Condemnation. Mortgdagee shail be entied Lo e made a parly 10 and 10 parlicipate in any proceeding, whether
formal or informal, for cordemnation ar acguisition pursuant (o possr or eminent domain of any portion of the Propery. Mort-
gagor herelyy assigns to Mortgagee the right to coiledl and receinne any payment or asard 1o whiech Morigagor wou'd other-
#i5e be entitled by reasen of condemnat:on or acquision pursuant to power of emirent doman of any portion of the Proper-
ty. Ary such payment of award recewed by Morigagee may. at the opton of Morigagze. (1) be epplied by Mortgagee to
payment of any sums secured by this Mortgage in such order as Morigagee may cetermine o (u) be appled (n a maner
delermired by Mortgagee 10 the replacement of the portion of the Properiy taken and fo the repair €r restoration of the
rémaining portion of the Fropeity or {(in) be released 19 Morigagor upon such cond t:ons as Morigagee may determine of (iv)
be used for any combination of the foregoing purposes. Mo porton ¢fan indemnity payment wheh is appiied to replacement,
repair or restoration of any porton of the Property or which is relezsed 1o Morigagor shall be geemed a payment aganst any
sums ¢ecured by this Mortgage

7. Transfer. Al the oplon of ine Morigagee, tre indeb'edress secured by this Morigzajz2 shall become due and :
payable i, without the written consent of the Mortgagee, the Morigagor shall convey a~vay the mortgaged premises, o if the
title sha!i become vested in any other person in any manner whalscever other than by death of the Mortgagor. Itis under-
stood and agread that in consideration for the consent of tre Morigagee to any transfer of tte io the morigaged premsses.
the Maortgagee at ils opton may charge a loan transer fee and'or require charnges in the rate of interest. term of lean.
monthly payrnents of princpal and inferest and other lerms and conditons of this Morigage and’or the Note secured hereby.

' 8. Default. Tre occurrence of any of the fofowing events shalt pe deemed a Defauit under this Morigage:
{2y faiiure of Morigagor 10 pay any instaliment of principat or interest upon the Note or Notes rereby secured when
due: ' . f
it faiture of Mortgagor to pay any otrer sum secured by this Mortgagea when due;

(¢} failure of Morigager to cbserve or perform any covenant or agreement set forth intris Morigage of inany loan
agreemeni entered into belween the Morizagor and Morigagee with respect 10 the indebledness hereby secured
within ten {10} days following the giving of notice by Mortgagee to Mortgager to observe or parform the same; o

idi adjud calion of Merlgagor as bankrupt, wiiten admission by Mortgagor of an inab:ly to pay ine debts of Moit-
gagor as they mature, assignment of the assets of Mortgagor for the tenelit of credlors. request or petiton by
Mortgagor for the appoinimen! of a recelver, trustee or conservalor of the assets of Mortgagor or for
regrganizat on o Lquidation of Mortgagor, or acguaiescence by Mortgagor (o any such request or petiton made by
anginer person.
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