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TOGETHER with all and simpalar the rights, members. bereditaments and dpparterdnees to the same belonsing or in any way \
icident or appertaining, induding all bult-in stoves atd rebriverators, heating air conditioning, plumbing and clectricd tntures, wall
to wall carpeting, fores and gates, and auy other eguipment or fivtures sow or hereadter dtcdied, connected or fitted iy moner,
‘_ it being the intention ot the parties hercto et all such fistores and equipment, other than hotsehiold furniture. Le consideed a part of

the realty.

10 HAVE AND TO HOLD ali and singular the said premises unto the Mortragve, its succosors and assivns forever

The Mortuaror represents aned warrants that said Morteagor is seized of the above desenbed premises in foe simple absolute; that
the abuve described promises sre free and cear of all Hens or other enenmbrances: that the Murteavor i Linfully emposcred to con-
aey or ciaumber the sunie; and that the Morteager will forever defend the id premises unto the Mortgagee, its successon and assizns,
from dnd seainst the Mortgavor and every person whomsoever lawfully chaiming or to (aim the sime or any part thereof

THE MORIGAGOR COVENANTS AND AGRELES AS FOLLOWS:
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1. Thut the Motzavor will promnptly pay the prindipal and interest on the irdebtedness ovidenced by said promissen note at the
tiws and in the mauner therein provided. ’ '

2. That this morteave will sequre the Mortzagee for any additional sums swhich may be advanced hereafter, at the option of the
Mortuamee. bor the payment of taves, or public dsesenents, Bazand insurinde premivms, repains or othier snch purposes pusnant to the
provivions of this morteave. and also for any losts or advances that nay hereaftor e made by e Mortoasce to the Moatzagor under
the anthority of See. $5-33. 1962 Code of Laws of South Caroling, 2s amendal, or similar statotes: and adl suis so advarcad stiall bear !
interest ot the same rate of rates as thoet provided in wid note unless othervise agread upon by the partivs and shall be payabile at the

demarad of the Muotteazee, unlos otherwise provided in writing. s

3. Thit Morteagur will kap the improvencnts on the mosteagad preise s, whether now eaisting or Lereaftor to be areded, fistred b
adinst loss by fire. windstorm and other harards inoa wam not less than the babince due herenmder at any tise e inc g company or :
couipuinics acecptable to the Motsawee, and Morteazor does herehy assivn the polivy o pobicies of insirance to the Moteagee and
avrees that atl such polities shall be hodd 1y the Mutgagee should it wo reqnire and shall indude Toes payable s v baor of the i
Mortiicon, andd in the ovent of loss, Mortgacor will give immedi e notice thereaf to the Mortagzee by registered noill wod shiould the i
Morteagor ut any time fal to beep said premises invirad or fal to pay the premiums for such insnrance, then the Mostoazoe snay canse
such improvenments to be itoured in the name of the Mortwigor and reimbiurse sedf for the cost of suih fnsuranoe, with interest as
hervinalove provided.

1. That the Morteacor will keep all fmprovemerts upon the mortracad promises in good repair, and dould Mortzeor fail to do
wor the Mortaaree puy, b its etion, vnter upon said premiises and noke whatover repairs are necessary and dharce the expases for such
repairs to the motzese delt and collevt the sime vnder this motteaze. with interest as hereinab-ove provided.

3. Tkt the Murtzazee m at any time reguire the dssnance and maintenanee of suraie upon the e of i pesson oblizated
under the inded tedness secnrad herelw in a stan sefticient to pay the mostrize bt with the Morteacee as boepchiciay, aned af the
promiwins are ot otherwise paid, thie Mortgagee sy pay said premdums arad any amcunt so paid shadl becerne o pat o the mostzage
dobt.

6. 1hd Montzicor avrees to pay all taes and other public asswessnents Toviad aiinat the morteaged promises on or hefore the
due dates thereot and 1o exhglit the receipts theretor ot the otfices of the Morteasee immediatedy uvpon paviment, and shadd the Mot :
gavor fal to pay such taves and wssessients whon the samie shall BB dee the Moteagcee may, at its option. pay e same and arge :
the mmnonnts so paid to the metzize debt and colled the sawe urder this mortzaze, with interest as above provided. :

7. That if this mortace seonres a Tconstrnction Joan”, the Morteacor awrees that the principal amonnt of the irslebtedness herchy
~ecnured sl Be disbursed to the Morteeor in periodic payinents, as constrnction progresses. in accordance with the tenus and condi-
tivns ot ¢ Constnntion Loan Agreement which is separately excested but s inade a part of this mortyage and incorporsal Licrein by

e
Toaefence. : :

5 Tt the Motricor will pot fother enonaber the promises ahene desiribed, withont the prior conscnt of the Motaacee, and
SJwould the Mortowror so encudier such preinises, the Morteizee miav. at its option. dedare the indebtedness Liereby saured to Le
manedicde ]y due and pavable and oy dnstitnte any proceedingss necessay to colkct sail jndebtediess.

9. 1hat shaoll the Motzizor alionate the metraced premises by Contract of Sade, Bond for Title, or Deod of Converyance, and
the within mortare indeltadtos is not paid in Gl the Moteasor ar Lis Purdhsser shall be required to Ale with the Asociation an
application for an asmmption of the mortrse indebt-Jiess, pay Hee reavsalle wort as rognined by the Association for processing the
astumption. farpish the Aswarition with a copy of the Cottract of S.de, Bond for Title, or Doad of Comavance, and hae the icterest
rite on the loan babeice evisting at the time of transfor anodifind by inciening the intoret rate un thie sud loan balace to the maxi-
iy rate por annum permitted to be dhuroed ot et time by applicable Sonth Carolina Low, or a Tesser increase ininterot rate as may
be determined Ly the, Yaociation, The Aswoc Lation will notify the Moitzoor or his prurchiser of the new interest rate anl monthly pay-
pietts anad weill mad B a new passbook. Shoall the Morteazor, or Lis Porchasr, £ to canply with the provisions of the within
parazraph the Modzazee, WU is option nay Jedlee the indeltodacss Tuadiv scanred o be fnonediatddy dee and payadtle and may
institute any proceedings necessary to eolect sald indeditednos,

10, That shondd the Mortmeor fadd to moake pomests of prindpal atd interat as due on the promissony note and the waine shall be
unpaid for a peried of thitty £30) dave or if there should be any failure to comph with and abinlee by oy hv-laws or the charter of

the. Mottriree, or any stiprd dtionis st cat in this nmorteace the Mortoazee, at its option way write tothe Mortwamor at bis List dnown £

address givingg him thirty (303 davs in which to rectify the <aid detanlt and shoud! the Matteasor fail to rectify said def ot weithin the .

said thity dans the Morteaoee, may, at its oftion, irease the indorost rade on the loan baliee for the rendning term of the lan or ;

for a loeser toenmn to the i rate pooanmann peonitted to be charged ot tht time by applicable Sonth Caroling Lw, or 2 fesser A

increase rate as may be detonuined by the Asaciation. The monthly paynants will be alpistad accordinzly. :
1T, Thet ~honk! the Morterzor £ail tom e povnonts of priveipal and intorest s die oo the promissony note anil shosld ans: monthly

installmient become past dae for a peried in eveess of 153 dasss the Motzizee moy colfect a7 Lte cuirce™ not to evced an amonn g

cqual to five (370) per centum of any such past doe installment in ordor to cover the eatra expense incident to the hedling of such

delinguent pavinents. : ‘

12 That the Meortmacor hereby aseizne to the Montearee, #t5 sacoessors aned assions (1 the ronts, iseess aned profits accruing from
the montzaced premises. retaning the righit to collegt the <ame so lone oy the GO0 Lorely secarad iy not in arrears of pavinent. bt .
should sy part of the priscipd indddedness, or inderest. tiness of fire fistirance praniums, be past doe ad wspaid, the Mottaagee . & )
may without notice or farther procealings tibe v the motvaced prodses, if they shall Te moonpicd by o tenant o tenants, and
collect said rents and profits aed apphy the sanie to the indebtednos hoehby secmad, witheot Bability o account for mathing more
than the rents and profits actoally collinted, less the cont of collection. and any tonat i anthorized, upan reguest by Mortsagee, to

make all rental pavinents direct to the Morteasee, withont lability to the Mortoazor ool wotific:l to the contrary by the Morbmagee: . <
amed <honl) said premises at the timre of such dofacdt Be oconpied by the Mortazor, the Motoimee ann apply to the lidwe of the i
Connty Court or to any Judee of the Gourt of Common Pleas who shadb L resident or prosidine in the connty sforesaid fur the appoint- tl
mient of 4 receiver with authonity ta teke possession of said premic < el collect aich sents sl protits apphving weid rots aftor pay- .
in the cost of collection, to the morteace ddt without Tabality ty aeaemt for annthing ere than the rents and profits actmally ¢
collected.

13, That the Mortravee. ot its option, 1y requite the Morfazar to pay to the Matoasee, on the fint dav of cach month until the
note secured hereby s fuhiv paid, the following vnos in addition to the paments of pringpad and interest provided in il note: a sam

equal to the premiums that will next become due dnd pavalle on palicies of modtrese aorinty ienrance Gif applicabled fire and other !
hazard fmsurance covering the mortaaced propoty, plas taves, and assesaa ots nod due on the morteavad premises Call o estindal by .

the Modereee ) Joss all sns _11:(3"]_\‘ 1‘._1“ there for divided ln_\' the nvmler of tnosalis to t]t]hz' Vafore ane mionth Prior o the date when
such preminmic toes, and assessoents will be dice and pavable, such ~ins to Be Ledd Ta Matracee to pov caid premions, taws and
special dsocsaments Shonld thoe paomants avocad the amennt of poneeats actiat made v the MMartmagee for toves, sswessinerts or

iranrance preminns, the ewes may be aedited Ty the Monteagee oo subegizent pomeits t e nde by the VMorteacor: of L however H
saied sums chall be insafficiont to mabe said pomoets swhen the <one shall Become dire oad posables the Montzcor Sl poaw 1o dhe s
Maorteazee any amounts necosary toomoke up the deficienov, The Worteacor finthar aareos thet ot the cnd of oo vears frany the date C
Lereaf, Mortoazee mave ot its cption. apply for reowal of mertzaze coannty o siadar fuscen oo 7 applicalled covering the Tulaoee -

then romining due on the reateace dht and the Morteacor mav. ot ity option, pay the siole prerdben regueieed for tles ropnindnes
vears of the term or the Mottzazee may pay snch premivn and sbd the <ane to the oot T in which ovent the Mortoacor Shall
repay o Mortzacee sich prociim pament. with nterests ot the rote specified fo 6 prosise sy netes i gl ontt s dnstallioents
over the remiainine paymient poriod.

Page 2

L S TR T e e i B TR T BT T T A e A N AN NG RN Iy



