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_ CREENVILLE ; MORTGAGE OF REAL ESTATE
COUNTY OF _ GREERNVILLE o 5

To All Whom These Presents May Concern:

....Academy _Re_ntai _ Company

U oo oo .. {herecinafter referred to as Mortgaror ) (SEND{S) GREETINGS: '
WHEREAS, l}'-li‘ Mortgagor is well and lr;:l}' indebted .l;nic-t FIRST FEDERAL SAVINGS. .AXi) EOAN ASSOCIATION OF :
GREENVILLE, SOUTH CAROLINA (hereinafier referred to as Maortgagee) in the full and just sum of ; - C o e .
_Ninety-eight Thousand Two Hundred --~---—-———-~-=—v——w-m———(¢ 98, 200,00~ )
Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain 'a

a provision for escalation of interest rate {(paragraphs 9 and 10 of this iortgage provides for an e€scalstion of interest rate under certain
conditions), said note to be repaid with interest as the rate or rates therein specified ininstallmentsof .

e — ; . N ) ... .) Dollars each on the first day of each
month hereafter, in advance, until the principal sum with izterest has been paid in full, such payments to be applied first to the payment
of interest. computed monthly on uupaid principal balaces, and then to the payviment of principal with the last payment. if ot sconer
one

paid, to be due and pavable . years after date; and

MW HEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and uwnpaid for a period of thirty davs, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Matgagee, or any stipulations set out in this niorttaze, the whole amcount due thercunder shall. at thes option of the holder thereof,
become immediately due and pavable. and said holder shall have the right to institute any proceedings vpon said note and any collat-
erals given to sccure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

MWHEREAS. the Mortgager may hereafter become indebted to the Matgazee for such further sums as may be advarced to the
Mortgagor's account f_or the pa)m;*nt of taxves. insurince premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN That the Mortgacor, in consicdleration of said debt and to secure the pay-ment thereof dnd any further
sums which niay be advancedd by the Mortravee to the Mortezacors acconnt, and alsor in consideration of the sum of Three IDollars
(33.0¢1) to the Mortgagor in hard well and traly paid by the Mortzawee at and hefore the sealing of these presents, the receipt whereof
is hereby adrowledged, has granted, Largained, sold. and released, and by these presents does grant. hargrain, sell and release unto the
Mortugagee, its successors atud assigns, the following desaribed real estate:

All that eertain piece, parcel, or lot of land. with all improvemeuts thereon, er hercafter to be constructed thereon, situate, lying
and heing in the State of South Carolina, County of Greenville, being shown and designated

as Lots numbered 1 and 2 on plat entitled "BLACKBERRY COURT"
prepared by Piedmont Surveyors and recorded on April 16, 1980
in Plat Book 7-X at Page 7 of the RMC Office for Greenville
County.

This is a portion of the same property conveyed to mortgagor il
herein by deed of Pebblepart, Ltd., a South Carolina Limited

Partnership dated December 28, 1979 and recorded December 28,
1979 in the RMC Office for Greenville County in Deed Book 1118
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